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Description :

Financial statements have the potential to be become a map or a maze for users.The purpose of amap isto help its users
reach a desired destination through clarity of representation,while a maze attempts to confuse its users.To make financial
statements a map,it is not enough for users just to read and anlyze them,but aalso try to understand more deeply (a) how
the financial statements are prepared,(b) what accounting rules and methods are used to prepare them,adn what is the
nature and limitation of the generally accepted accounting principles (the GAAP) as a base for producing
statements,knowing all about these issues,we will be fully aware the financial statements of a company do not represent
exactly accurate figures
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