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The purpose of this study is to examine the information content of the 

implementation of buyback shares in listed companies at the Indonesia Stock 

Exchange (IDX). The data used are daily closing stock price, closing price of IHSG, 

daily circulated stock 2011-2015, using paired sample t-test tool. The result of the 

research shows that in the paired analysis the t-test average of abnormal return of 

stock after the implementation got negative value and the average value after 

implementation is smaller than before the implementation, the same result on the 

stock return after the implementation is negative and the mean value after 

Implementation is smaller, different results are obtained on equity of shares, ie after 

the implementation of buyback shares are positive and average after the 

implementation is greater than before the implementation. 

 

Keywords: Share Buyback, Abnormal Return, Stock Return, Stock Liquidity. 


