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Crrrnnih aktiva tnhan  sebehommya ThA- Rowsi
kvpedian  debagl  jumilal = [
[ akriva tihamn
svbclemoya
1Mk 1armn [ l.'ncﬁrrg:
petusahaan  yang  diukar ; o
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tahun sehelimnye di kali 160
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Lampiran 3 :Tabel Daftar Nama Perusahaan
Daftar Perusahaan Sebagai Sampel Penelitian

No Kuode Numa

| SHID Hotel Sahid Jaya International

2 BUVA Bukit Uluwatu Villa Th.

i HOME  Hotel Mandarine Repency Thi.

4 HOTL Saraswati Gniva Lestan Thk.

5 PMSE Pudjiadi & Sons Thk.

fi HCL Indian Hotels Company. Lid,

7 PSKT Red Planet Indonesia Thk.

5 JIHD Jakana Intermational Hotels &

9 MDRI Mandann Onental International Lid.
1) Marriot  JW Marriot International Hotel Inc
11 ICON Island Concept Indonesia Thk

12 SPOT PT Sofyan Hotel Thk

13 NIRO City Retuil Development Thk

14 EAST PT Eastpurc Hotel Thk

15 JSPT Jakarta Scthabudi international Thk
16 PLIN Plaza Indonesia Reality Thk

17 FITT PT Hotel Fitra Inmternational Thk
18 GWS Hotel santika
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Lampiran 4 : Tabel Tabulasi Sampe! Perusahaan Perhotelan Tahun 2014-2019

12

Dipindai dengan CamScanner

Dipindai dengan CamScanner



|rmmu TAHUN ROA | GROWTH | FiRM SIZE | TANGIRILITY | DER
SHID £014 Liak.4n a.8h 14,14 1o 5% a4
2015 3r7.2% 0.4% 14,19 15.5% 0,55
2016 18.8% oa%] 1418 76,3% [XE]
017 17.6% 5. 2% 14,23 14,5% 0,60
2008 B, 5% = PLig, i3 i 6% 0,59
2009 | aa4aman|  aom| a3 TRL 0,48
| Lale rOn4 o, A% o, 1% 1347 A,3% o, 36
s 0,3% R T a0, 3% 0,74
Fi L o 1.3 EE HE ™ od¥
017 0.0%. £.7% 13,55 RE 6% 0,38
zo18 R 25% 12,55 $L.0% 0,54
2212 Aenl Tepanl 1473 L L 208
[Buva 2014 L7W|  128m 14,33 26,4% 0,88
2015 16%]  sao%| 1476 19,9% 0,83
7014 oa%| 60| 1491 anaml 074
z017 1.2%|  10.5% 15,00 33,0% XF
FOIR nan|  250% 15,23 17,3% 077
2019 3,7%, 3 .08 15,35 AN4% a,AR
[Hom 7014 0.2% 0.5% 13,80 ¥1,5% 1,57
7015 0.0% EN L 13,77 A1EW 1,50
2016 1| 11.6M 13,88 SH,4% 1,88
207 1,2% 1.5% 5,90 55,6% 1,50
2018 8%l  10.5% 4,00 6d.2% 18
2018 02%| 100% 14,10 57,9% 2,47
[PusF 2014 5, 7% -‘I:'HI'.I 12,99 57,1% 0,60
Flel ) 1.9% I ] 1.4 Lad.en 0.ad
2016 0.7%]  160% 13,12 P2 A% 0,83
2017 4.5% 13%] 1314 71,7% 0,75
2018 0,3% 4 ,9% 13,03 17,9% 0,62
2019 -, 1% 0% 1% 04 - 0,75
[ | 2014 5.8% 2,4% 13,05 17,6% 1,47
7015 AN [ YT 70.1% 3,48
2016 2.4% 0,7% 13,08 56,3% 1,23
017 oTn]  azow 12,95 33,3% 1,04
El=l T 1,1% R AN 1R.6% LA 45
zo19 3.0% 2.5% 13,06 a%.4% 0,48
o) 2014 2,9% oan]  isee 16, 8% FRT,
2E15 1.4% A A% 15,68 16, 8% 0,48
| roa6 4595 i, 1% 15,70 16, 1% 008
2017 30N 0A% 1571 15 5% 0,15
z018 2.5% 0,7% 15,70 15,4% 0,32
oA ERE 3,65 15,74 14,75 0,37
[ macu 2014 som|  max| ia7e ARI% 010
2015 a,7% -:,-rII 16,75 s, T 0,53
7018 3,0% 1% 16,79 72,6% 0,50
2017 2,7% AN 16,83 72,0m X
z018 2.2% 0,1% 16,82 hl 0% 0,63
zo13 A2%|  1341% 17,67 31,7% 0,05
[Mazrror 2014 11,0% o,0% 18,04 21,4% 1,57
015 12,4%] -11,0% 17.97 16,9% 1,06
Z014 am| awsEm 18,30 B% 1,01
RE? BN - s Ianl ___da¥
¥018 A,0% 0,6% 19,28 B35 1,A3
2019 5.1% 5. 7% B34 rem| 1417
[Pkt 2014 6.5k E 3N ERE) LN L 1,37
2015 <15,3% 5,4% 13,17 AU 8% 2,21
F016 wl axl 133 0, 6% 1,43
2017 6£9%| 22.6% 13,09 B5,1% 0,12
zo1¥ -4,2% 3,3% 13,06 B3,5% 0,14
ra1a ERD D Y CERL 817
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PERUSAHAAN | TAHUN RO GROWTH | FIRM SI7E | TANGIBILITY | DER
HCON 2014 19%] -100%] 1714 78.4% 0,81
2015 0.9%| 495%] 17,54 89,9% 1,61
2016 o1%]  131%] 1768 90,0% 0,66
2017 16%| -109%] 17,55 89,1% 0,58
2018 1.0w]  saw] 1743 89,0% 0,48
7019 9,8% £ B% 17,42 HE,5% 0,35

GMEW z01a | -7eaowm] smaw] 1318 0,0% 0,81
2015 -6,3% -1E, 1% 11,95 95 6% 1,61
2016 2%  s4%] 1290 110,7% 0,02
2017 21,5%] seasw| 15,17 111,3% 4,26
2018 an] 2w 1514 259,3% 3,76
2019 as5%] -a8x|] 1510 257.7% 5,05
NIRO 2014 1.6% 28%] 1953 10.5% 8,75
2015 0.6% 34%] 1957 0.0% 0,14
2016 08%] 207%] 1975 25.2% 0,28
2017 o1%] 290%] 2001 45.1% 0,34
2018 o.0m| sean] 2044 36,6% 0,24
2019 0,6% a6%] 2049 35,0% 0,19

| BAARA 04 0.5% 1,0% F0.45 a7 5% 0,21
200% 0,3% 4,7% 20,49 45 4%, 0,24
MilG 2.4% 4.4% 20,54 D0% .34
2017 2,5% s3%] 2080 5, 6% 0,96
2018 0,1%] 103a6%] 2303 6.4% 0,53
2019 gaw] 831%] 2125 B.7% 0,18
ISPT 2014 8.5% a3%] 2200 6.5% @,55
2015 1.5W] -999% 15,12 1.3% .49
2016 1.0% 35%] 15,15 5.7% 0,34
2017 4.3% 5| 1523 0.0% 0,48
2018 67%] 225%] 1543 41.7% 0,56
2019 1,5% 45%| 1543 41,3% 0,62
IPP 2014 -18,5% o6%] 2217 41,7% 0,29
2015 70,6% 353, Th 2,17 26,7% 0,08
20186 69.0%] 1a8w]| 1533 27,5% 0,04
2017 -1,6% 0,5% 15,36 25.7% 0,06

2018 1,2% o2%] 1534 0,0% 0,11
2019 48] o04x] 1535 14, 3% 0,12
PLIN 2014 1.9%] 10aw] 15,33 1,1% 0,34
2015 6.2% 28] 1536 5.0% 0,63
2016 15.9% 1, 8% 15.34 5.0 0,60
2017 6.0% 1,7%] 15,35 5. 7% 2,87
2018 18%| 2264%] 16,53 5.8% 0,18
2019 448 171%] 16,35 0,0% 0,03
GWS 2014 4% -1.6%] 1433 90,0% 0,45
2015 2%  sex] 1432 90,0% 0,51
2016 =T, 3% 0,0% 14,33 TL0% 0,49
2017 20w &7%] 1428 25,0% 0,48
Z01E 0.5% -5, 6% 14,19 B4 0% 0,05
2019 6.5 -153%] 1402 82,0% 0,05
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Lampiran 5 ; Tabulasi Data Probabilitas (ROA) Perusahaan Perhotelan
Tahun 2014-2019

PERUSAHAAN | Tanux | FABA BERSIN 1,000 0y AsEY
SHIE !“l & 25 JiF E 1437 752
3018 3 ana. 000 1 449 013n
M/ TRR NN I 443 S0
017 TR 00 EILEEE
iR | e e B ] I I ]
Elq Z21.0M3.7%1 1 -1-71.'!'!“
HOME 2014 T 26 TR
I!!"':‘ %‘iﬁu 3=‘T B
FTI 136 366032
2017 57 287 So0
R . 174 IR I
e TR 24 1%3 T AR e
RIS 1A 2T, WD I »RT AN
MY | 41 mauy EEETIN TE
TNl & 12 Tl e e b
i!!t: T LUKD o rEd M)
il E [ ] A4 ik PN}
01w TEREE 3190 403
TRIL 2014 |_TRe aR0 373
3018 50 LA o
EItE‘ 12> S0l 1S3 B30
17 17975 1090 357
FLLTY ] A | o b |
2l L B 325 2449
PNSE | 2014 FFETT) v
]“la 1&'“‘} lllg 11
Join Yo7 501 230
2017 22797 5017 865
W ¥ T A48T ATH
i 1) IR | K= E L L]
L 204 v | 4,3 00
u 1k v PR
2ib s L BB ATF.
| - Jria ]
201 4, FErRTTH
- 16,707 46T 524
min [ goid 131 70m PRTTRIT
;llk‘! ST THH E.SE sil‘
Jible e e By 5 N &E.‘H.? L
| RULT a2 G
FLUTY] L N DoUe i |
2iilY 1 b, Sl B B8 S0t
MAOIL A PRA LY L5, (B (R
TR FTERLLY TR PN
I‘ltﬁ AT iWNl IH_ A4 (W)
ZiNET B4 W ED 20, 19l (MY
T 4 0N 20218 (001 |
Fihly S35 INNI 47 X7 IMH)
Mamiot | Juis 7,350, o0 8 30 0
I -5 N PN
Jiblg . s e R Ty I R
21T IS0k (WHT FIR. A DO
BT 19 TR i W & A, A (HHY
Hl‘“ { ‘J"IDI!H‘.‘I- Eﬂ:..‘lllll.‘l.i.l-
PRET 2kl 4 15, =55 554 971
s il 3T Add T2
2ole 5330 TN
- oot 2 AH S b
1K EE 470 0w
bl 1R 14, WTi Al R
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FPERLSAILAAN [ TALIL N EEIEII[ SETELAIL| TOTAL ASET
WON | 2014 548,583 27.700.582
2015 3491.516 41 418 898
| 2016 43618 46,852, 188]
2017 1516, 159 41.762.077
2018 3083608 34596937
2019 3.630.555 36,907, iiﬂ
GMCW 2014 3973816 50,1
[ 2015 26,318 425 78|
| 2016 | (b 6424 Jus. 390
017 H29.661 3862445
[ 2018 541,997 3.758. 206
2014 342 436 3614987
NIRO | 2014 10.845.103]  303.720.078]
2015 2.015.419] 314 166.566]
2016 1jtaieas| 3790983
017 T217e] 489223372
[ 2018 T1.630]  755.570.540
2014 4.867.740]  790.152.278]
MAMI | 2014 3.611.845 '.rﬁz.szl.:lgl
2014 2144677  794.414.084
| 2016 20.265.441 819.316.535[
[ 2017 21,753.417] RE1613.097
2018 6.041_142] 10.002.602.501
2019 6. 560.0TH| 1685774, 584
ISPT 2014 316,934 994| 3.575.786.664]
2015 54,445 1671.502
| 2016 16424 3798513
2017 179.213 4.120,
2018 339,192 5048 597]
2019 77.173 5.;?3.:.ﬁ
PP 2014 137. 733000  B14.451,
2015 2.626.135.000] 3715676,
2016 2 946,987.000] 4262 983,
017 6. 194000 4.242 934,
N8 133.966.000] 4252, 706.000|
019 o0.443.000|  4.234 420,000
PLIN | 2014 35N, 24 4.544,932
2015 288 742 4.671.
| 2018 731,182 4.586.5649]
017 79,686, 7 4.639.438]
FIE] 580,422, 7 15.143,755
M08 S48 538 12,548,031
GWS | 2014 12.33% 1.765.813 |
2014 118.174 1,648,738
| 2016 119, 704 1.648.735
| 2017 61 574 1.338 ey
018 7.563 1.452.681
2019 ROL3IS 1.229.926
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Lampiran 6: Tabulasi Data Growth Perusahaan Perhotelan Tahun 2014-
2019

[P RUSAMAANTVANUNT Avert Tabwew | vt Vahinwt [ (Growek) |
ETITE] 2014 437 753 Ldd. 770 i1l |
T E, 1445 056 b457 732 il
: LA443.340 Ldda gl L
0T EILEED EFLE"T TYE]
INiE 150,199 I 518 /23 il |
2015 L477.095 1503 055 i3
Ty 34 260,71 4 0.0
24 S 257 BXT 260 TR il
2l 268,03 257 837 i
Fi L] I3 260 ol o] KA LLEIL
il FLTHET | 283 Sad i)
2018 2 ABD So ZEL 154 152
BUVA 2014 L8sl 400 LaB0 720 ol
e, 2 563500 R [TEE]
2ie 2872 15nk i i)
ETTE 1 7md inn 3,072 #0001 LU LI}
ETIL] 4. 1. 700 1,284 H0i 025

s 4 1534593 4 10, THMa
HOIT FIIE] B0 373 575331 il |
2004 FEERTH Qi 171 ETTIE
JOIEE 10638300  DSloE:l L1
T 1G9 153 LRl 7|
T 205 128 WS EE] il
201 1325 246 205 136 1
FREL FTIT ax1.330 4d3 3D [TRTF
FITTE] 432 110 FERERT ETT
2018 500,236 432110 [T
i oo L] Saldde Do
BT 437478 0786l . 1
ETL 50 490 457 ATR il |
1M EITTE] 451,107 453 187 [TXTE]
L ARD 926 A3 DR fhild |
N E 477.444 130936 il
24317 A vy 477 ddd ™H
JniE Asp 000 o 1% el [
|_20i% g7, 334 4 LLLIE]
IHD FLHIE ] GAES 496 -1 kL] LLEILIL
ETTE] BAHE. 333 B d B 496 [TX]
20e i T I f.4 70,227 [T
2017 b33 I76 £.004 ) 1§ 0]
2018 covechy]  wossive Iy
215 fi. B4 501 Bl GES [TiE]
(YEITH 04 1% £1EE, 000 243,183 000 A5
FTIE] I .M 3800 L, (18 D inil |
206 15 14 Don 18§28 D4l il |
017 200, 1 %400 T i
i LI ol L LA 3 194 LLLILI]
21 47 327 000 33,2 1% G 1,34
armeod i 7 T
25 ik |
2one H20, 25
2017 23 B gl D00 S0, TEO DO AT
2018 31,903 D00 3VH, b0 Do qhil |
LTI EETE T EER ] [
FEET FTIE 3345971 3772 861 5
FITE 524.737 554 9710 YT
ETIL 2R 197 524,727 L]
Ao ARS Ry AIEIAT] 032
pL 1] AT AMT aE1 Tk
s ded.240] 4 i OEy il |
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Dipindai dengan CamScanner

Dipindai dengan CamScanner

PERUSAHAAN | TAHUN | Awel Tahus n Aiar] Ta s u-1 i e rrnth)
100N Jni4 27.700.582 30772 661 0. 10
2015 A1 AIR.R9S 27. 700582 0.50]
218 46851 188 AR EGS 0,13
|_2017 41.762.077 A6 HS2 18R 011
1] 1] 14,566,937 41,762 077 0,05
2019 369071462 39. 596937 007
GMOW 2004 320.136 30,772 661 0,98
| 2018 425788 §30.136 -0.13
2016 398,390 425 THY -0, 06
2017 1,862 445 156 150 B0
2018 1.758.206 3 H62 445 0,03
3019 1,604,987 3,758 206 0,04
NIRO | 2004 3U3.720.07H 295500514 0,03
2013 314,166 566 303 720078 0,03
| 2006 374.158.326 314. 166 566 0,21
|_2017 444 223372 379,198.326 029
2018 755.570.540 489.223.372 0,54]
2019 4.1 755, 570540 0,005
MAMI 4 141,421,218 140,147 2682 04
2015 Ti4414.064 161520 218 004
2016 31 216 343 T94.414.064 0.4
i) ) HH1.613.097 B10. 216 345 .06
2018 10,012 602 50] B51 613097 10,35]
2009 L68S.774.584] 10002 602 50] 0,43
ISPT M4 1,575 786,664 3428707 485 004
2015 1.67) 502 1,575 TR6. 664 1.1l
| M6 1.798.515 3671 502 .03
|17 4.120.089 3198915 D04
Mg 5.048.597 4.1 20,089 0.23
2019 3.213.736 5448 597 0.04]
I 2014 #1%.723.000 BI4. 451 Gie ol
| 2015 1714676000 K19, 723 000 154
R 4.4 .551. 0 A THH, Tk Ol 15
ik 4347 934.000 4 262 4RI 000 0,01
M8 4.292 706,000 4. 247 34 000 0.0
i 4334 430000 4252 Ti6 (i) 0,100
PLIN i 4.544.932 4.126.805 0,10
pTTES 4671090 4.544.932 0.03
211 1] 4 586 569 4 671,080 o3
Tk 4619 418 4 SRH S89 0.0
_J01R 15.143.755 4 h39.4318 .24
M9 | 154801 15, 143.755 0,17
GWS M4 |.7e5.813 1.795.301 02
|15 | GAR. T35 I, 7a5.811 .17
0l | 648.735 1648 735 0,01
| 2017 1.538.089 1.648.735 -0.07
ok 1. 432.68] 1578080 L]
9 |.229.926 1.452 6R1 0,15
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Lampiran 7 : Tabulasi Data Size Perusahaan Perhotelan Tahun 2014-2019

e

p———

L ———— e

e

[PemusamaaN | Tawun TOTAL ASET Fifa 78
[smio — 2014 1.437.752 14,18
FO0% 1 8 DR 14, 1%
ZOAE 1443 5480 14 1\@
T 1.51R&27 14 3%
z0iw 1.500.09% 1822
OGS 1.4TFF.00& 14 1
EET 2014 260781 12,47
018 38T RAT 12,46
z018 168 032 12,49
2017 282 560 12,55
roIN FLTRLY] 12,54
2015 2 4B0. 969 .1.._,?1
LT Iﬁl‘ 1 EET 400 11"‘*
FETTETT] I T
Z01lE 2. 5T 900 14 51
2017 3784 300 15,00
018 4,106 700 15,23
ol § 4 150 493 15 2%
[wamn 014 TR0 371 13,80
2015 953.082 13.77
FONE 1.00E% R34 1% AR
z017 1.080.232 12,90
MinE 1. 008 124 14 0
z0159 1.325.249 14,10
| PRSI F00d AAT 530 12 9%
2015 as2 110 12,98
F01E 501 336 I.]JI?
ir 50r H i i !‘1 4
ZOLE lﬁr.‘!i 13 03
2019 460490 13,04
lavecs 014 AR OOR TA0%
2015 4 B0 920 13,08
rElE ATT. 444 13,08
7017 a1 a2 12,95
TOLE A4 56. 000 13,03
7015 a7 524 13.00
lsme 014 5.486.494 15,60
015 5470773 1508
I01lE i.m.{&‘ 15 M
3017 A ANE 174 %71
zo1x 6.L06 639 15,70
2019 6.A44 502 15,74
[t BT v
2015 16§28 000 16,75
7018 1R E14 16,74
2017 70,154 000 16,07
ZoLE 20 213.0030 16 B2
D A7 127 000 17,47
[— 014 &8.830.000 18.04
20is &0.8 0. 000 1793
7016 740780 000 19,30
FOEY A8 a0 Daf 1% 2%
7018 235,560 000 19.28
1019 2%0.510.000 1'&-‘
[Faxt 014 554971 13,01
Z01% 524 .T27 13 17
3018 538 307 1338
FO4T 485 943 13&’
2018 470089 13,06
2019 asesaa] 1300
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PERUSAHAAN TAHUN TOTAL ASET FIRM SIZE
ICON 2014 27.700.582 17,14
2015 41 418,895 17,54
2016 46.852.1388 17,66
|_2017 41.762.077 17,55
2018 39.596.937 17,49
201% 36.907.162 17,42
GMCW 2014 520.136 13,16
2015 425.788 12,96
2016 358, 3150 12,50
2017 3 867445 15,17
2018 3,758,206 15,14
2018 31.614.987 15,10
NIRD 7014 303.720.078 19,53
2015 314.166.566 19,57
2016 3749.198.326 19,75
2017 489.2213.372 20,01
2018 755.570.540 10,44
20189 790.152.228 20,4%
MaMI 2014 762.521.218 20,45
T01% 794.414.064 20,49
2016 B29.216.585 20,54
2017 881.613.0987 20,60
2018 10.002.602.501 23,03
2019 1.685.774.584 21,25
ISPT 2014 3.575.786.664 22,00
2015 3.671.502 15,12
2016 3.798.515 15,15
2017 4.120.088 15,13
2018 5.048.597 15,43
2019 5.273.736 15,48
2014 4.252.706.000} 22,17
2015 4.234.420.000] 12,17
2016 4.544.532 15,33
2017 4.671.030) 15,36
2018 4 586,565 15,34
2019 4.639.438 15,35
PLIN 2014 4,544,932 15,33
2015 4.671.080 15,36
| 1016 4.586.568 15,34
2017 4.639.438 15.35
2018 15.143.755 16,53
2019 12.548.031 16,35
GWS 2014 1,765.813 14,38
2015 1 648.735 14,32
1016 1.648.735 14,32
2017 1.538.045 14,25
2018 1.452.681 14,19
2019 1.229.926 14,02
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Lampiran 8 ; Tabulasi Data Tangibility Perusahaan Perhotelan Tahun 2014-
2019

! | TANUN | FEXED ASET | TOTAL ASEY | TANGIRILITY |
SHID [ 014 TR IE 1. 437.752 7 |
5 iﬂz‘l EIT 1 445 Eiﬁ EI'EI

"‘ﬂ-!ﬁ L .|n| !*I * .-I-I."!IE-ID 515

_“Ij'.l-l? 1. 131 Iu 1 "i-l! ﬁl}_ ﬂ:d
2018 L] i g L3032 0% T

FAVI R I 18K il I 477 1% [

THOME 204 237.722 260.7E] [T
FTE] 232 9K 337 Hi7 3 1]
FLENER 266 033 B |
2017 244 743 282 560 T |
FIIE) 2l PN B |
019 LT AT 3 SR G869 10 |
HEMW A _ini4 L LK 16T AN | B 26
5 r 5 E ig

Xl I 4152 Sdwih 3.']12.2!!! AS
2oLy 083 235)  ZIBJFOO) 33

.'I‘I.IIE t.ﬂ.w i TN [
2019 |95 STH A 190 493 040
HOTL | 2014 799021 SE0. 373 [TFA
2118 To 084 [TRENGL i, el

I0le B3 433 L% 821 [T
| AT L A nany ___LARMI TR Bl
2018 748730 1205 126) G631
0 THT B5h 1.325. 284 i3 |

PMNEE | 2014 249673 437,530 57
Erjll- E'H.E l.i-]lnu -l_:-‘M

20016 A6l 433 500,236 072
|_201LT L L L 1Y il

200K AN 2T 447 A7H 0, TH
| 2019 Ja - 460490 0,75
THET, B M1 GO A58 |1y LA RS
| 2018 6. 750 480,920 0.30

T FiH 953 L7T 444 4 14

“£|1‘ :i-l §§4 419 952 =
U1K 242 140 A3 L .33

200% FIFENE] 467 524 [T
Jipiy I S 0L . e 70 1P - N
s I 074 93 fad 0,329 51
| 201G i | GoDd TIAL G id)
T I AT T %S AT o1

3018 L0982 oGRS [NE]

gll'l T LD‘.F EEL] -E.I’l'.-ll’-d.!'illl [ ]

MOIL [ 2014 11151 000 |G (8s 000 oA
EIJI 5 I1.1-| Sip 1E B2 Ui 5&?

| _Z06 13 571 DiE | 614 Do .73
2017 Bb 337 Ok 20094 000) 2 073

MM H I3 HéS s ol | e B BRI (] LA ]
A0S 147590000 473370000 03]

Pl bl Hill4 14 FiRR DR Wik 4 TR [T
015 102 S0 CHN 0l B2 0000 017

R E 20 TR0 DM 200 TR LEE LN ]

___;g'_l 7 700 O0M) 23K 60 000 0,08

I00R &, % gl LA PRI TR [TRie]

E‘.II'I B0 41800 DM ]"HJ'EIL'I EI‘I‘I L]

PEKT [ 2014 497,197 234 971 [
200s 471 %32 524 T2T [
il 628 197 0.7 ]

217 EAES 2Ll AR UNA RS

018 392 A50 470,089 0_Rd

Zin TR dhak 00 42
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[PERUSAIAAN [TAILN | FINED ASET | TOTAL ASKD [ TANGIBILITY
1CON | 2014 21706870 27.700.582 0.74
| 2015 3735165 41 413 895 [OR0)

2016 42,170,054 46 852 | K8 0,90
| 2017 31226470 41.762.077 0,89 |
2218 sl Lib 22396031 0.89)

2019 12,660 183 16,907,162 0.5

CINMW 2014 497.197 321,136 0,94
2015 471.332 425 788 Ll

2016 441 407 193, 3u0 11

2017 L0014 241 3 8631 445 2.59
2018 0,664 667 3734, 206 2574

2015 181.230 3614 987 il

NIt 3014 76,4949 90K] 01730078 023
2015 141.777.335]  314.166.566 043

| 2016 134 KX eaT] 379194326 0,37

17 190.620.546)  4K9.213.372 0. 34

2018 | 358.518902] 755570540 047

2009 | 353.710601] 790152228 045
MAMI L2014 427034534 JG3212I8L 000
2015 SLIT4129]  794.414.064 i1

2016 TIR67656] 829716 585 0,09

| 2017 STATTO19]  REI 613007 007

2018 133.1064351 10,0893 603 501 0.0
2019 113.73092:) 16835774 584 0,07

ISPT 2004 11474883 784) 3 575 784 GGA 041
2015 1.5 16945 1671502 041

2016 |, 384 296 3,798,515 D42

| 2017 LOKD 733 4.1 200,089 0,26
2018 1,190 829 3.048,597 0,24
2019 1,326,594 5.273.73 0,25 |

IFP | 2014 116G TREO000)  S14.45].000 D.i4
2013 113809 000] 3718676000 0.03 |

016 | 213 760.000] 4262 953000 005
2017 | 212.689.000] 4242934000 005

2018 | 240665 000] 4253 706,000 006
2019 | 244855 000] 4234 430,000 0.0 |
PLIN | I014 1149 143 4. 544 937 0090}
3018 1,248 002 4,67 | 090 0.9}

2016 K33 291 4 556,569 0.7
2017 D6l 963 4639 438 085

1018 1412 276 15.143,75% (L84

2019 956474 12.548 031 K2

WS O 5. 77H 1765 K13 o)
| 2015 301,945 1L648.735 0.90

2016 295 000 1.644.735 0.71
2017 110460 1,538 OR9 L85 |
018 406624 1.432 HRl .84

2019 423 654 1.229 926 0,82
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Lampiran 9 : Tabulasi Data Leverage (DER) Perusahaan Perhotelan Tahun

2014-2019
FPERISAHAAN | TAHUSN [ TOTAL HUTANG [TOTAL FOUITY | BER
ETI FITE] IR 104 |
Ul TN ED W [T
2016 Ay S 331 [T
01 ] 571K . BAi 0,4
T 553 210 04T NS 1,34
2009 447336 926 795 [T
HOME 3 53 706 n 26
2014 [TYITE] 207 825 .24
06 S 20K N3] (%)
0T T3 475 YD (A5 035
21N AH S 1Bz Wil 1L 8l |
2019 TR C 2B S [
BUVA ] THe10U 1,84
IR LRI [T 41
ilH I, 23 5401 1.7 L 4 74
ZLHT Lo M) 1.7
W TR AN 2 119 40 0,77
I AT BRR 3 277 A4 AR
MO, EnE] 500 561 R0 A1 1,57
T T N I TE L | KT
2006 A vy e LS [T
2017 U1 d8w 207 150 |
FIT Hzs 76l A1 o PN
2019 [TENET AR 125 247
PINS E 2004 163,703 273,426 1,64)
FT [T FremT na
200 2384 A7, L3
007 IR 371 2RD 530 75
ElilE ] | 75 ARD AAR L
B T 197 250 FrLErT Ll
LHIACL 2014 L EH. 320 125,244 LA
FTTTE IR TRER 3
2016 148 3T 161 647 1,23
2017 L I 3H. 356 1,0
Akl LISEIG FLIM L LA 8
2o09 | LHLINTH EFTHTE [T
ITHT 014 IRl T1% A GRI TR 1,39
00 % 2, A A 449 770 4%
LT | K34 Ao A TR A2 [TRL]
2017 1. 707231 4R 145 L
PLLL e A il LLr
Il | W AT T K] i, ¥}
NI Z014 2 472 000 5l (KN) TR
2003 £, 51 1430 12,267, (i 1,5
FITY s, FERRL ML 11 e M 12,594
20T e NN 1.2 TR0 CEHY o)
L 7 TR 0NN 17 397 (0w A1
I TR A1 A O [NEL]
[r 04 34470000 EEN T il 157
I L 35wl (e ) ]
20ie 1 000 A2, 6080 (N i)
2017 TR A () A8 K20, DM 214
3 AL 250, (e 281
) S, 000, (LY 7, 0M) [HH THE
FSKT 2014 3 10807 EFEN T 27
T AGROL L6d 714 221
a1 AR 10 R (YT 1,2
Bk LR FEFREFE] T
2017 57374 FTERIE 1
2 s Lo (DTN 07
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Dipinda

FERUSAIAAN | TAIUN | TOTAL HUTANG I TOTAL EQUITY | DER
CoN | 2014 12374 964 15.325.618] 081
2015 g3 532 231 15 866644 1,61
2016 0,973 760 46,852 188 0,66
2017 24,411 803 41.762.077] 0,58
2018 19113230 39 596937 043
2019 12995 353 J6U07.162) 0,35
L L 2014 12, 574,54 15, 125608 0]
2015 25,552 251 15.866.644]| 1,61
s 36K 19 15.878 428 2
2017 3L.2TE TR T.H5.T710] 4,26
2018 29,654 353 7.8K7.707] 3,74
2019 30688 44 6081 693] 505
NIRLDY | 2014 129,693 915 174.026.143] 0.73
2015 35 318 380 275847 686 0,14
2016 Bl 830150 297 368 207] 0,23
217 123,649 981 5. 573.391] 034
2018 144, 068 5594 611.501.646] 0.24]
2019 147 988 322 790.152.228| 0,19
MAMI | 2014 123.(4K 610 583.820.213| 0.21]
2018 144,715 4942 556 414 108) 0,24
| 2016 211.061.767 615154 818] 0,34
M7 234,057 (kIS f47 556,052 0,36
218 348 692 513 653,909 988 0,53
2019 241, 884 459 1.348.225.862| 0,13
I5PT 2014 1. 268 037 475 2307 149 189] 055
2015 .200.114 470,388 0.4%
2016 1297 198 3.799.515] 034
2017 1.335.008 1 TR5.080] 0,48
2018 1RIL. 784 3236.814| 0,55
2019 2.010.855 3.262.881) 0.62f
PP 2014 183,733 (00 A30.T17.000] 0,2
| 2015 281.686.000 3.436.990.000| 0.08
2016 146,961 000 4. 118,022 000] 0,04
017 228 298 000 3673065 000| 0,06
IR A%, 3000 ARG ROS.000] 0,01
2019 447147 000 3767 287.000] 0.12
PLEN 2104 1.558 865 4.544.933] 0,34
2015 1517 954 2406569 063
| 2016 1. 370,476 2 XRS5 245) 0.60]
W7 2 828 371 oR6.913| 287
28 2676 460 15, 143.755] 0,18
X019 3L 12548031 003
GW3H | 2014 810515 1.765.813] 046
ol I k] N12 &322 1.648.735] 0,5)
| 2016 749 056 1.538.089) 0,45
| 2017 661 a4 1452 650] 046
28 416 632 8.132937] 005
2019 ANLIGT B.249.740] 0,08
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Lampiran 15 : Hasil (Mah data Eviews

Depandent Vanabis: DER

Method: Panel Least

Date. 102120 Time: 1327

Saemple: 2014 2019

Panods included: &

Cross-sactions included: 18

Total pansl (balanced) chservations: 108

i

Variakle CosfMcisnt Sid. Erroe 1-Statiatic Prols.

[ ] «1. 748418 0537202 -3 266535 00015
FiRM_SIZE 0. 119148 0034831 430793 0 0eirg
SROWTH =0, T80 G4 0.248140 -3, 023153 00002

ROA 3133161 0453055 B.915624 0.0
TAMNGIBILITY 1311867 0247783 5. 298596 00000
Root MSE 08535807 M-sguared . TesasT
hMean cepandant var 1084331  Adjusted R-squarad 0. 786806
5. 0. oapandeni vas 1858132 3. E. of regréesalon D.815348
Akalka Irfo critenian 2.TE162 Sum sguared resld 86 29545
Schwart criterion 2.830335 g VeliFeDg =141.1327
Hannan-Ouinn criter, 2. T86509 F-stobsiic B4 24438
Durben-Watson stat 10523583 Prob|F-siatistic) 0 000000
Dependent Vanatie DER
hl-ﬂ'rnd: Panei Least Sqguares

Date: 10/21/20 Time: 13:30

[Sample: 2014 2019

Periods included: &

Croas-sectiona incliuded: 18

Total panel {balanced) cbservations. 108

| Warlable Coemmclent Sid. Ervor 1-Siatisiic Prob
€ -1272268 0660269 -1926893  0.0573
SIZE Q070444  QDA5464 1 515081 D.1332
QROWTH -0 382487 o.188B4 -2 335018 0.DoE2
RChA 2070361 0. 408803 5 DE53Z3 Leelen
. TANGIBILITY 2014378 0288800 2T 031178 0.0000
| Effacts Spacificaton
ilC‘-mll-l-l-r.‘H:ln fived (dummy varablea)
Root MSE 0612905 R-squared 0.889045
fliadn dependent var 1.0843%1 Adjusied M-squared 0883072
iS.IJ. depandaent var 1.856132 S.E of regressicn 0686840
Meadks inf oriterion 2266103 Sum squarsd raald 40 5T0d4
|Sehwarz criterion 2812883 Log lkelhood ~100. 3744
f inn criter 2487721 F-sistisbc 3311571
Durben.-Watson stat 1.723986 Prob{F-statistic) 2 000000
5
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Methad, Panal EGLS (Cross-sectlon randam afecis)
[Date: 10721720 Time: 1333

[Sample: 2014 2019

Periods inchuded: &

Cross-sections included: 18
Total panel {balanced) cbsarvations: 108
Swamy and Arons sstimator of component varances
Warabile CoefMclent Sia. Emor i-Sratistic Prob.
c -1 668703 0.5T4802 -2 803085 00045
FIRM_SIZE o.1D3a8a 0038261 2. 716009 0.007E
QROWTH -0 B1ASET 0.19858T7 -3.162408 0.o021
RO 2 ADSTEE 0, 389302 6.1T9E54 00000
TANGIBILITY 1.725214 0.249059 698281 00000
Effects Spacification
S0 Rho
Cross-secian ramdon 0575872 04129
Idiosyncrafic random O &86840 05871
Wieighted Stalistics
Huﬁ = ﬂ._.. e e ——
hMean depandent var 0451458 Adusted R-sguarsd Q.7Ts0M28
15.0. dependent var 1405884 S.E. of regresalon 0. ToO2E21
Sum squared resid S50 8TTE4 F-statistic 81303580
Dwrbin-\Watson siat 1484335 Prob(F-staiatic) Q.000000
Uinwneignied Sialsses
IH-‘mm 0.782412 Mean dependant var 1.054331
‘Sum sguared resid 9127082 Durbin-YWatson stal 0827422
26
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_-_'_“"m_l'_ﬁ:i__-Ttﬂi
[Equation: Lintdied
Test cross-secton fived affacts

Eects Test

SATAnE at Prob

Cross-seion F 5 TOZ060 [17.86) 0Dooo
Crota-teBon CRi-squane BT SY6E43 T 00000
Crofs-S8cnon fnes SMects MeET &L amuon:
Dependent Vansbis DER
hkethead: Panel Leasl Squares
Date; 10°21/20 Time: 1331
‘Sampis: 3014 2019
Paricds nciuced &
Cross-secBons indheosd. 18
Total paned (baianced) chsereations: 108
Wariabs Cosfmcient 5. Error L= Statielc Frob,
c -1. 749418 0637202 -3, 258508 0oos
FiRM_ELTE 118148 0.034831 3420793 0 DOCR
QROVTH =0 TS0 164 0248140 -3.023183 o oo3a
=OA 3153181 0453068 s 915824 00000
TANGIBILITY 1313967 0247703 5. 290596 00000
I — — . — =
Root MSE 0.85350T R-squared 0. TesaaT
Biman dependent ver 1.054331  Adjusied R-sgquansd 0. 756806
B D, Sepancant var 1888132 SE of negrassion 0015348
skaika info crdenon 2. TDS162 Sum sguared resid BE 2954s
S hWarE crilefion 2835 Loy Eelinood =141, 1327
FHannan-Culnmn cnter 2. T8EA00  P-statslic B 24 36
Durbin-Waison stat 1082383 ProbiF-statistic) 0 000000

Correiated Random Efects - Hausman Test

Equastion; Uniftied

‘Tast cross-sechon random effects
Test Summary Chi-Bq Statistic Chl-Sg df  Prob
8 Bass02 4  0.0B8D

Cross-Saction random

Crons-saciion random affects el comparisona:

WVariable Fined Random WaroeT | Prob.
FIRM_SIZE D.0T0444 0 1033as 0.DDE S 0.2048
GROWTH <0 583457 -D61854T 000019 0.25EQ

ROA 2.0T0281 2408768 0015400  0.0060
TAMNGIBILITY 2014379 1. TE5314 0. 001 0.0455

CroES-gac TICR randam efMacts WS aouation:

Depandent Varable: DER

Ilathod: Pansd Leasd Squares

Date: 1002120 Timae 1338
Samphs. 2014 2018

Pariods included &

Creas-gaclions ncludsd” 18

Total panal [balanced ) chearvations

27
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Lagrange Multipler Tests for Random Effects

‘Null hypotheses MNo effects
Alternative hypotheses: Two-sided (Sreusch-Fagan) and one-sided
{all oihare) altematives
Test Hypothesis
Croas-section Tima Both

‘Breusch-Pagan 3487034 0.848221 35. 71857
| {0.0000) (0.3571) (0.0000)

Honda £.908112 -0.920989 3824307
{0.0000) {0.8215) {0.0002)

Kimg-WWwu 5.805112 -0. 820989 2005857
{D.0000) {D.8215) (0.0225)

‘Standardized Honda 6.634506 -0.715213 D.4043314
0. QOO0 {0.7628) (0. 3420)

Stendandized King-Wu 6634506 0.T15213 0 826424
{0.0000) {0.7628) (0.795T)

\Gourieroux, et al.* = an 34 87034
| (0.0000)
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