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Lampiran 1. Data Perusahaan Variabel Cash ratio 

No 

 

Kode 

 

Nama 

Perusahaan 

Tahun 

2010 2011 2012 2013 

 

1 

 

CTRA PT. Ciputra Development Tbk 

 

7.23 

 

2.54 1.83 1.02 

 

2 

 

CTRP PT. Ciputra Property Tbk 23.65 2.83 0.99 0.45 

 

3 

 

CTRS PT. Ciputra Surya Tbk 24.97 0.90 73.71 2.16 

 

4 

 

 

GMTD 
PT. Gowa Makassar Tourism 

Development Tbk 
314.26 189.93 194.81 4.26 

 

5 

 

JRPT PT. Jaya Real Property Tbk 29.91 22.26 19.01 7.95 

 

6 

 

LPKR PT. Lippo Karawaci Tbk 13.28 5.22 5.16 4.06 

 

7 

 

SMRA PT. Summarecon Agung Tbk 1.17 1.37 2.41 1.29 

 

8 

 

ADHI PT. Adhi Karya (Persero) Tbk 0.08 0.17 0.21 0.39 

 

9 

 

PTPP PT. PP (Persero) Tbk 0.40 0.30 0.24 0.34 

 

10 

 

TOTL PT. Total Bangun Persada Tbk 9.05 9.14 7.98 2.93 

 

11 

 

WIKA 

 

PT. Wijaya Karya Tbk 

 

1.01 

 

0.59 

 

0.59 

 

0.45 

 

  



102 
 

 Universitas Esa Unggul 

Lampiran 2. Data Perusahaan Variabel Earning per share 

No 

 

Kode 

 

Nama 

Perusahaan 

Tahun 

2010 2011 2012 2013 

 

1 

 

CTRA PT. Ciputra Development Tbk 17.01 21.42 38.84 64.40 

 

2 

 

CTRP PT. Ciputra Property Tbk 12.00 25.00 51.89 68.55 

 

3 

 

CTRS PT. Ciputra Surya Tbk 44.00 101.00 138.42 201.84 

 

4 

 

 

GMTD 
PT. Gowa Makassar Tourism 

Development Tbk 
272.00 483.00 633.98 906.35 

 

5 

 

JRPT PT. Jaya Real Property Tbk 96.00 126.00 155.61 39.78 

 

6 

 

LPKR PT. Lippo Karawaci Tbk 24.29 30.69 45.94 53.22 

 

7 

 

SMRA PT. Summarecon Agung Tbk 33.97 57.04 110.60 76.40 

 

8 

 

ADHI PT. Adhi Karya (Persero) Tbk 105.19 101.10 117.46 225.38 

 

9 

 

PTPP PT. PP (Persero) Tbk 41.64 49.61 63.95 86.88 

 

10 

 

TOTL PT. Total Bangun Persada Tbk 24.00 36.00 53.29 56.98 

 

11 

 

WIKA 

 

PT. Wijaya Karya Tbk 

 

47.47 

 

58.82 

 

74.99 

 

92.82 
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Lampiran 3. Data Perusahaan Variabel Return on investment 

No 

 

Kode 

 

Nama 

Perusahaan 

Tahun 

2010 2011 2012 2013 

 

1 

 

CTRA PT. Ciputra Development Tbk 0.04 0.04 0.06 0.07 

 

2 

 

CTRP PT. Ciputra Property Tbk 0.04 0.04 0.05 0.06 

 

3 

 

CTRS PT. Ciputra Surya Tbk 0.04 0.06 0.06 0.07 

 

4 

 

 

GMTD 
PT. Gowa Makassar Tourism 

Development Tbk 
0.08 0.10 0.07 0.07 

 

5 

 

JRPT PT. Jaya Real Property Tbk 0.08 0.08 0.09 0.09 

 

6 

 

LPKR PT. Lippo Karawaci Tbk 0.04 0.04 0.05 0.05 

 

7 

 

SMRA PT. Summarecon Agung Tbk 0.04 0.05 0.07 0.08 

 

8 

 

ADHI PT. Adhi Karya (Persero) Tbk 0.04 0.03 0.03 0.04 

 

9 

 

PTPP PT. PP (Persero) Tbk 0.04 0.03 0.04 0.03 

 

10 

 

TOTL PT. Total Bangun Persada Tbk 0.05 0.07 0.09 0.10 

 

11 

 

WIKA 

 

PT. Wijaya Karya Tbk 

 

0.05 

 

0.05 

 

0.05 

 

0.05 
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Lampiran 4. Data Perusahaan Variabel Cash dividend 

No 

 

Kode 

 

Nama 

Perusahaan 

Tahun 

2010 2011 2012 2013 

 

1 

 

CTRA PT. Ciputra Development Tbk 6.00 7.00 12.00 19.00 

 

2 

 

CTRP PT. Ciputra Property Tbk 7.00 8.00 16.00 21.00 

 

3 

 

CTRS PT. Ciputra Surya Tbk 13.00 25.00 42.00 60.00 

 

4 

 

 

GMTD 
PT. Gowa Makassar Tourism 

Development Tbk 
38.00 38.00 50.00 50.00 

 

5 

 

JRPT PT. Jaya Real Property Tbk 33.00 43.00 53.00 13.50 

 

6 

 

LPKR PT. Lippo Karawaci Tbk 7.21 7.79 11.85 14.05 

 

7 

 

SMRA PT. Summarecon Agung Tbk 10.00 23.00 43.00 23.00 

 

8 

 

ADHI PT. Adhi Karya (Persero) Tbk 32.35 30.33 23.49 67.61 

 

9 

 

PTPP PT. PP (Persero) Tbk 14.57 14.88 19.19 26.06 

 

10 

 

TOTL PT. Total Bangun Persada Tbk 14.67 44.00 29.33 35.00 

 

11 

 

WIKA 

 

PT. Wijaya Karya Tbk 

 

17.08 

 

17.28 

 

22.32 

 

27.82 
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Lampiran 5. Statistik Deskriptif Periode 2010-2013  

 

 

 

CD? 

 

CR? 

 

DER? 

 

EPS? 

 

ROI? 

 

Mean 

 

25.69045 

 

22.55698 

 

0.440463 

 

2.021136 

 

117.3823 

 

Median 

 

22.66000 

 

2.476213 

 

0.282047 

 

1.785000 

 

61.38500 

 

Maximum  

 

67.61000 

 

314.2636 

 

4.986282 

 

5.670000 

 

906.3500 

 

Minimum  

 

6.000000 

 

0.079187 

 

0.048964 

 

0.080000 

 

12.00000 

 

Std. Dev 

 

15.59822 

 

60.88944 

 

0.734632 

 

1.484260 

 

168.4733 

 

Skewness  

 

0.803998 

 

3.591870 

 

5.591946 

 

1.041724 

 

3.302792 

 

Kurtosis  

 

2.865343 

 

15.44034 

 

34.94135 

 

3.186976 

 

14.12924 

 

 

 

 

 

 

 

 

 

 

 

 

 

Jarque-Bera 

 

4.773605 

 

378.3415 

 

2099.770 

 

8.022145 

 

307.0720 

 

Probability  

 

0.091923 

 

0.000000 

 

0.000000 

 

0.018114 

 

0.000000 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sum 

 

1130.380 

 

992.5073 

 

19.38039 

 

88.93000 

 

5164.820 

 

Sum Sq. Dev. 

 

10462.09 

 

159423.5 

 

23.20640 

 

94.73024 

 

1220480. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Observations  

 

44 

 

44 

 

44 

 

44 

 

44 

 

Cross sections 

 

11 

 

11 

 

11 

 

11 

 

11 
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Lampiran 6. Chow-Test atau Likelihood Ratio Test 

 

Redundant Fixed Effects Tests   

Pool: Untitled    

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 6.177375 (10,29) 0.0001 

Cross-section Chi-square 50.207269 10 0.0000 
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Lampiran 7. Hausman-Test 

 

Correlated Random Effects - Hausman Test  

Pool: Untitled    

Test cross-section random effects  

     
     Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 34.588614 4 0.0000 

     
          

Cross-section random effects test comparisons: 

     

Variable Fixed   Random  Var(Diff.)  Prob.  

     
     CR? 0.326840 0.004038 0.003415 0.0000 

DER? -0.742983 4.663989 11.985379 0.1183 

EPS? 0.195544 0.039395 0.000844 0.0000 

ROI? 288.652851 403.836776 3483.765658 0.0510 
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Lampiran 8. Model  

 

Dependent Variable: CD?   

Method: Pooled Least Squares   

Date: 08/29/15   Time: 22:46   

Sample: 1 4    

Included observations: 4   

Cross-sections included: 11   

Total pool (balanced) observations: 44  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -20.56584 6.310962 -3.258749 0.0028 

CR? 0.322538 0.058469 5.516359 0.0000 

EPS? 0.192727 0.026835 7.182033 0.0000 

ROI? 289.3955 100.5676 2.877621 0.0073 

Fixed Effects (Cross)     

_A--C 8.444189    

_B--C 9.630466    

_C--C 7.577152    

_D--C -125.8329    

_E--C 5.159949    

_F--C 7.711630    

_G--C 14.10984    

_H--C 22.52948    

_I--C 17.21544    

_J--C 19.08920    

_K--C 14.36557    

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
     R-squared 0.867888     Mean dependent var 25.69045 

Adjusted R-squared 0.810639     S.D. dependent var 15.59822 

S.E. of regression 6.787662     Akaike info criterion 6.921461 

Sum squared resid 1382.171     Schwarz criterion 7.489158 

Log likelihood -138.2722     Hannan-Quinn criter. 7.131991 

F-statistic 15.15996     Durbin-Watson stat 3.138903 

Prob(F-statistic) 0.000000    

     
      

  



109 
 

 Universitas Esa Unggul 

Lampiran 9. Uji Normalitas 

 

0

2

4

6

8

10

12

-0.6 -0.4 -0.2 0.0 0.2 0.4

Series: Residuals
Sample 1 44
Observations 43

Mean      -5.88e-16
Median  -0.000784
Maximum  0.444086
Minimum -0.652435
Std. Dev.   0.210093
Skewness  -0.275966
Kurtosis   4.171948

Jarque-Bera  3.006578
Probability  0.222397
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Lampiran 10. Uji Autokorelasi 

 

     
 Effects Specification   

     
     

Cross-section fixed (dummy variables)  

     
     

R-squared 0.867888     Mean dependent var 25.69045 

Adjusted R-squared 0.810639     S.D. dependent var 15.59822 

S.E. of regression 6.787662     Akaike info criterion 6.921461 

Sum squared resid 1382.171     Schwarz criterion 7.489158 

Log likelihood -138.2722     Hannan-Quinn criter. 7.131991 

F-statistic 15.15996     Durbin-Watson stat 3.138903 

Prob(F-statistic) 0.000000    
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Lampiran 11. Metode Breusch-Godfrey Serial Correlation LM Test 

 

Breusch-Godfrey Serial Correlation LM Test:  

     

     

F-statistic 2.052168     Prob. F(1,39) 0.1600 

Obs*R-squared 2.199528     Prob. Chi-Square(1) 0.1381 

     

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



112 
 

 Universitas Esa Unggul 

Lampiran 12. Uji Multikolinearitas 

 CR EPS ROI 

CR  1.000000  0.481864  0.375262 

EPS  0.481864  1.000000  0.332491 

ROI  0.375262  0.332491  1.000000 
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Lampiran 13. Uji Heteroskedastisitas 

  

Heteroskedasticity Test: White  

     
     

F-statistic 0.328627     Prob. F(3,40) 0.8047 

Obs*R-squared 1.058384     Prob. Chi-Square(3) 0.7871 

Scaled explained SS 1.729712     Prob.Chi-Square(3) 0.6303 
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Lampiran 14. Tabel Distribusi, α = 5% 
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Lampiran 15. Tabel Distribusi t 
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Lampiran 16. Tabel Durbin-Watson (DW), α = 5% 

 

 


