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Penelitian ini bertujuan untuk mengetahui: (1) pengaruh Dividend Payout 

Ratio terhadap nilai perusahaan, (2) pengaruh Debt to Equity Ratio terhadap nilai 

perusahaan, (3) pengaruh Assets Growth terhadap nilai perusahaan, baik secara 

simultan dan parsial. 

Metode penelitian yang digunakan adalah metode penelitian kausalitas. 

Sampel penelitian ini adalah laporan keuangan perusahaan sub sektor farmasi dan 

kecantikan pada tahun 2014 hingga 2017 dengan menggunakan metode sampling 

jenuh. Terdapat 16 perusahaan yang memenuhi kriteria sebagai sampel penelitian. 

Metode analisis pada penelitian ini adalah analisis regresi linear berganda. 

Hasil penelitian ini menunjukan bahwa: (1) Dividend Payout Ratio, Debt to 

Equity Ratio dan Assets Growth secara simultan memiliki pengaruh signifikan 

terhadap nilai perusahaan, (2) Dividend Payout Ratio tidak berpengaruh terhadap 

nilai perusahaan, (3) Debt to Equity Ratio berpengaruh negatif signifikan tehadap 

nilai perusahaan, (4) Assets Growth berpengaruh positif signifikan terhadap nilai 

perusahaan. 

 

Kata Kunci : Dividend Payout Ratio, Debt to Equity Ratio dan Assets Growth 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Universitas Esa Unggul 

vii 
 

ABSTRACT 

 

 

Title  : The Effect of Dividend Payout Ratio, Debt to Equity Ratio and 

Assets Growth to the company value on subsector industry 

Pharmacy and Beauty listed on Indonesia Stock Exchange (IDX) 

period 2014-2017. 

Name  : Tiara Desmasari 

Study Program: Accounting 

 

The purpose of this research is to know: (1) the effect Dividend Payout Ratio 

to company value, (2) the effect Debt to Equity Ratio to company value, (3) the 

effect Assets Growth to company value, either simultaneously or partially. 

The research method used is the method of causality research. The sample of 

this study is the companies's financial statement of sub sector industry pharmacy 

and beauty period 2014 to 2017 using saturate sampling method. There are 16 

companies that qualified the criteria as research sample. The analytical method in 

this study is multiple linear regression analysis. 

The results of this study: (1) Dividend Payout Ratio, Debt to Equity Ratio and 

Assets Growth simultaneously have a significant effect to company value , (2) 

Dividend Payout Ratio has not a significant effect to company value, (3) Debt to 

Equity Ratio has a significant negative effect to company value, (4) Assets Growth 

has a significant positive effect to company value. 

 

Key Words : Dividend Payout Ratio, Debt to Equity Ratio dan Assets Growth. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


