LAMPIRAN



Lampiran 1

Olah Data Emiten (PBV, Beta (B), Total Asset (Size), ROE, DR))

Kode Tahun Price to Book Beta (B) Total Return On Debt
Perusahaan Penelitian Value (PBV) (X) Aset Equity Rasio
(X) (Size) (ROE) (DR)
(Milliar) (%) (X)
ESTI 2004 0.70 0 574 -8 0.37
ARGO 2004 282 -0.21 2.126 140 0.99
HDTX 2004 0.59 0 1.863 -11 0.86
KARW 2004 4.94 -1.26 413 -470 0.9
PAFI 2004 0.24 0.24 718 -50 0.89
SSTM 2004 0.35 -0.55 914 2 0.63
TFCO 2004 0.29 0.09 2.124 -9 0.66
INDR 2004 0.18 0.65 4.53 2 0.57
MYTX 2004 0.28 1.28 2.593 -33 0.74
TEJA 2004 -0.99 0 839 -27 2.28
RDTX 2004 0.93 0.27 310 2 0.17
ESTI 2005 0.47 -0.09 544 -4 0.37
ARGO 2005 -1.57 0 1.759 99 1.13
HDTX 2005 0.97 -0.69 1.113 6 0.76
KARW 2005 5.39 -2.1 515 -1 0.93
PAFI 2005 0.24 0.07 710 -57 0.86
SSTM 2005 0.43 2.4 924 -16 0.69
TFCO 2005 0.36 1.09 2.547 -23 0.75
INDR 2005 0.19 1.52 4,937 2 0.56
MYTX 2005 0.81 0.51 2.576 -38 0.8
TEJA 2005 -0.84 0 705 15 2.79
RDTX 2005 0.82 -0.02 323 4 0.17
ESTI 2006 0.48 0.15 590 -2 0.43
ARGO 2006 -1.60 0 1.955 99 1.13
HDTX 2006 0.67 0 1.037 20 0.37
KARW 2006 2.55 0.84 492 2 0.93
PAFI 2006 0.89 -0.56 964 -50 0.91
SSTM 2006 1.21 0.89 898 -21 0.74
TFCO 2006 0.90 -3.4 2.67 -73 0.85
INDR 2006 0.13 -0.13 5.503 -0.8 0.58
MYTX 2006 0.82 5.4 2.4 -71 0.86
TEJA 2006 -0.68 0 525 9 3.98
RDTX 2006 0.76 -0.12 365 7 0.2
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Lampiran 2

Tabulasi Data Resiko Sistematis (B)
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Harga saham | IHSG 2004 | Return saham | Return pasar | Juni-Desember
Bulan ESTI 2004 (Rp) ESTI 2004 (%) 2004 (%) COVAR
(Rp)
Juni 75 732,4
Juli 75 756,9 0 33
Agustus 75 754,7 0 -0.3
September 100 820,1 333 8.6
Oktober 100 860,4 0 4.9
November 100 977,7 0 13.5
Desember 80 1,000,2 -20 2.2 0.002
Variance 0.002
1.138
BETA ESTI
(X)
Bulan Harga saham IHSG2005 Return saham | Return pasar | Juni-Desember
ESTI 2005 (Rp) ESTI 2005 (%) 2005 (%) COVAR
(Rp)
Juni 75 1,122,3
Juli 75 1,182,3 0 5.3
Agustus 75 1,050,09 0 -11.1
September 80 1,079,2 6.6 2.7
Oktober 80 1,066,2 0 -1.2
November 80 1,096,6 0 2.8
Desember 80 1,162,6 0 6 0.0002
Variance 0.004
BETA ESTI 0.054

(X)
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Bulan Harga saham IHSG 2006 | Return saham | Return pasar | Juni-Desember
ESTI 2006 (Rp) ESTI 2006 (%) 2006 (%) COVAR
(Rp)
Juni 60 1,310,2
Juli 60 1,351,6 0 3.1
Agustus 60 1,431,2 0 5.8
September 70 1,534,6 16.6 7.2
Oktober 70 1,582,6 0 3.1
November 70 1,718,9 0 8.6
Desember 60 1,805,5 -14.2 5 0.0005
Variance 0.0004
BETA ESTI 1.218
(x)
Bulan Harga saham IHSG 2004 | Return saham | Return pasar Juni-Desember
ARGO 2004 (Rp) ARGO 2004 2004 (%) COVAR
(Rp) (%)
Juni 1300 732,4
Juli 1300 756,9 0 3.3
Agustus 1300 754,7 0 -0.3
September 1300 820,1 0 8.6
Oktober 1300 860,4 0 4.9
November 1300 977,7 0 13.6
Desember 1325 1,000,2 1.9 2.2 -0.0001
Variance 0.0024
BETA ARGO -0.0401

(X)
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Bulan Harga saham IHSG 2005 Return saham | Return pasar | Juni-Desember
ARGO 2005 (Rp) ARGO 2005 2005 (%) COVAR
(Rp) (%)
Juni 1300 1,122,3 0
Juli 1300 1,182,3 0 5.3
Agustus 1300 1,050,09 0 -11.1
September 1300 1,079,2 0 2.7
Oktober 1300 1,066,2 0 -1.2
November 1300 1,096,6 0 2.8
Desember 1300 1,162,6 0 6 0
Variance 0.004
BETA ARGO
(x) 0
Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
ARGO 2006 (Rp) ARGO 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 1300 1,310,2
Juli 1300 1,351,6 0 3.1
Agustus 1300 1,431,2 0 5.8
September 1300 1,534,6 0 7.2
Oktober 1300 1,582,6 0 3.1
November 1300 1,718,9 0 8.6
Desember 1300 1,805,5 0 5 0
Variance 0.0004
BETA ARGO 0
(X)
Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
HDTX 2004 (Rp) HDTX 2004 2004 (%) Desember
(Rp) (%) COVAR
Juni 500 732,4
Juli 500 756,9 0 33
Agustus 500 754,7 0 -0.3
September 500 820,1 0 8.6
Oktober 500 860,4 0 4.9
November 500 977,7 0 13.6
Desember 500 1,000,2 0 2.2 0
Variance 0.002
BETA HDTX 0

(X)
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Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
HDTX 2005 (Rp) HDTX 2005 2005 (%) Desember
(Rp) (%) COVAR
Juni 500 1,122,3
Juli 350 1,182,3 -3 5.3
Agustus 400 1,050,09 14.2 -11.1
September 400 1,079,2 0 2.7
Oktober 400 1,066,2 0 -1.2
November 450 1,096,6 12.5 2.8
Desember 400 1,162,6 -11.1 6 -0.005
Variance 0.004
BETA HDTX -1.392
(X)
Harga saham IHSG 2006 Return saham | Return pasar Juni-
HDTX 2006 (Rp) HDTX 2006 2006 (%) Desember
Bulan (Rp) (%) COVAR
Juni 400 1,310,2
Juli 400 1,351,6 0 3.1
Agustus 400 1,431,2 0 5.8
September 400 1,534,6 0 7.2
Oktober 400 1,582,6 0 3.1
November 400 1,718,9 0 8.6
Desember 400 1,805,5 0 5 0.031
Variance 0.058
BETA HDTX

(X)

0.072
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Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
KARW 2004 (Rp) KARW 2004 2004 (%) Desember
(Rp) (%) COVAR
Juni 400 732,4
Juli 400 756,9 0 3.3
Agustus 410 754,7 2 -0.3
September 410 820,1 0 8.6
Oktober 410 860,4 0 4.9
November 410 977,7 0 13.6
Desember 410 1,000,2 0 2.2 -0.0002
Variance 0.002
BETA KARW -0.095
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
KARW 2005 (Rp) KARW 2005 2005 (%) Desember
(Rp) (%) COVAR
Juni 215 1,310,2
Juli 215 1,351,9 0 3,1
Agustus 215 1,431,2 0 5.8
September 215 1,534,6 0 7.2
Oktober 215 1,582,6 0 3.1
November 215 1,718,9 0 8.6
Desember 105 1,805,5 -51.1 5 0.0004
Variance 0.0004
BETA KARW 0.834
(X)
Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
KARW 2006 (Rp) KARW 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 215 1,310,2
Juli 215 1,351,6 0 3.1
Agustus 215 1,431,2 0 5.8
September 215 1,534,6 0 7.2
Oktober 215 1,582,6 0 3.1
November 215 1,718,9 0 8.6
Desember 105 1,805,5 -51.1 5 0.0004
Variance 0.0004
BETA KARW 0.834

(X)
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Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
PAFI 2004 (Rp) PAFI 2004 (%) 2004 (%) Desember
(Rp) COVAR
Juni 120 732,4
Juli 100 756,9 -16.6 33
Agustus 100 754,7 0 -0.3
September 100 820,1 0 8.6
Oktober 100 860,4 0 4.9
November 100 977,7 0 13.6
Desember 100 1,000,2 0 2.2 0.0005
Variance 0.002
BETA PAFI 0.230
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
PAFI 2005 (Rp) PAFI 2005 (%) 2005 (%) Desember
(Rp) COVAR
Juni 85 1,122,3
Juli 70 1,182,3 -17.6 5.3
Agustus 70 1,050,09 0 -11.1
September 70 1,079,2 0 2.7
Oktober 70 1,066,2 0 -1.2
November 70 1,096,6 0 2.8
Desember 70 1,162,6 0 6
Variance

BETA PAFI
(X)
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Bulan Harga saham IHSG 2006 Return saham | Return pasar | Juni-Desenber
PAFI 2006 (Rp) PAFI 2006 (%) 2006 (%) COVAR
(Rp)
Juni 95 1,310,2
Juli 95 1,351,6 0 3.1
Agustus 50 1,431,2 -47.3 5.8
September 50 1,534,6 0 7.2
Oktober 40 1,582,6 -20 3.1
November 35 1,718,9 -12.5 8.6
Desember 40 1,805,5 14.2 5 -0.0002
Variance 0.0004
BETA PAFI -0.555
(X)
Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
SSTM 2004 (Rp) SSTM 2004 2004 (%) Desenber
(Rp) (%) COVAR
Juni 100 732,4
Juli 95 756,9 -5 3.3
Agustus 120 754,7 26.3 -0.3
September 115 820,1 -4.1 8.6
Oktober 125 860,4 8.6 4.9
November 140 977,7 12 13.6
Desember 150 1,000,2 7.1 2.2 -0.001
Variance 0.0024
BETA SSTM -0.548

(X)
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Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
SSTM 2005 (Rp) SSTM 2005 2005 (%) Desember
(Rp) (%) COVAR
Juni 295 1,122,3
Juli 370 1,182,3 25.4 5.3
Agustus 260 1,050,09 -29.7 -11.1
September 310 1,079,2 19.2 2.7
Oktober 285 1,066,2 -8 -1.2
November 340 1,096,6 19.2 2.8
Desember 345 1,162,6 1.4 6 0.009
Variance 0.004
BETA SSTM 2.350
(X)
Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
SSTM 2006 (Rp) SSTM 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 170 1,310,2
Juli 160 1,351,6 -5.8 3.1
Agustus 190 1,431,2 18.7 5.8
September 195 1,534,6 2.6 7.2
Oktober 200 1,582,6 2.5 3.1
November 200 1,718,9 0 8.5
Desember 200 1,805,5 0 5 0.0003
Variance 0.0004
BETA SSTM 0.669

(X)
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Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
TFCO 2004 (Rp) TFCO 2004 2004 (%) Desember
(Rp) (%) COVAR
Juni 200 732,4
Juli 215 756,9 7.5 33
Agustus 205 754,7 -4.6 -0.3
September 205 820,1 0 8.6
Oktober 250 860,4 21.9 4.9
November 240 977,7 -4 13.6
Desember 255 1,000,2 6.2 2.2 -0.0008
Variance 0.0024
BETA TFCO -0.3496
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
TFCO 2005 (Rp) TFCO 2005 2005 (%) Desember
(Rp) (%) COVAR
Jui 400 1,122,3
Juli 355 1,182,3 -11 5.3
Agustus 280 1,050,09 -21.1 -0.111
September 300 1,079,2 7.1 0.027
Oktober 340 1,066,2 13.3 -0.012
November 340 1,096,6 0 0.028
Desember 390 1,162,6 14.7 0.060 0.004
Variance 0.004
BETA TFCO 1.089

(X)
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Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
TFCO 2006 (Rp) TFCO 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 300 1,310,2
Juli 250 1,351,6 -16.6 3.1
Agustus 300 1,431,2 20 5.8
September 300 1,534,6 0 7.2
Oktober 390 1,582,6 30 3.1
November 300 1,718,9 -23 8.6
Desember 300 1,805,5 0 5 -0.001
Variance 0.0004
BETA TFCO -3.324
(X)
Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
INDR 2004 (Rp) INDR 2004 2004 (% Desember
(Rp) (%) COVAR
Juni 395 732,4
Juli 410 756,9 3.7 3.3
Agustus 475 754,7 15.8 -0.3
September 525 820,1 10.5 8.6
Oktober 575 860,4 9.5 4.9
November 675 977,7 17.3 13.6
Desember 625 1,000,2 -7.4 2.2 0.0016
Variance 0.002
BETA INDR 0.642
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
INDR 2005 (Rp) INDR 2005 2005 (%) Desember
(Rp) (%) COVAR
Juni 580 1,122,3
Juli 570 1,182,3 -1.7 5.3
Agustus 425 1,050,09 -25.4 -1.1
September 430 1,079,2 1.1 2.7
Oktober 400 1,066,2 -6.9 -1.2
November 440 1,096,6 10 2.8
Desember 470 1,162,6 6.8 6 0.006
Variance 0.004
BETA INDR 1.510

(X)
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Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
INDR 2006 (Rp) INDR 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 425 1,310,2
Juli 425 1,351,6 0 3.1
Agustus 450 1,431,2 5.8 5.8
September 430 1,534,6 -4.4 7.2
Oktober 440 1,582,6 2.3 3.1
November 440 1,718,9 0 8.6
Desember 440 1,805,5 0 5 -0.0001
Variance 0.0004
BETA INDR -0.376
(X)
Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
MYTX 2004 (Rp) MYTX 2004 2004 (%) Desember
(Rp) (%) COVAR
Juni 155 732,4
Juli 145 756,9 -6.4 33
Agustus 140 754,7 -3.4 -0.3
September 145 820,1 3.5 8.6
Oktober 150 860,4 3.4 4.9
November 165 977,7 10 13.9
Desember 130 1,000,2 -21.2 2.2 0.003
Variance 0.002
BETA MYTX 1.276

(X)
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Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
MYTX 2005 (Rp) MYTX 2005 2005 (%) Desenber
(Rp) (%) COVAR
Juni 160 1,122,3
Juli 170 1,182,3 6.2 5.3
Agustus 145 1,050,09 -14.7 -11.1
September 105 1,079,2 -2.7 2.7
Oktober 85 1,066,2 -19 -1.2
November 85 1,096,6 0 2.8
Desember 75 1,162,6 -11.7 6 0.002
Variance 0.004
BETA MYTX 0.5100
(X)
Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
MYTX 2006 (Rp) MYTX 2006 2006 (%) Desember
(Rp) (%) Covar
Juni 70 1,310,2
Juli 65 1,351,6 -7.1 3.1
Agustus 65 1,431,2 0 5.8
September 80 1,534,6 2.3 7.2
Oktober 70 1,582,6 -12.5 3.1
November 85 1,718,9 21.4 8.6
Desember 80 1,805,5 -5.8 5 0.002
Variance 0.0004
BETA MYTX 5.365

(X)
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Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
TEJA 2004 (Rp) TEJA 2004 (%) 2004 (%) Desember
(Rp) COVAR
Juni 2950 732,4
Juli 2950 756,9 0 3.3
Agustus 2950 754,7 0 -0.3
September 2950 820,1 0 8.6
Oktober 2950 860,4 0 4.9
November 2950 977,7 0 13.6
Desember 2950 1,000,2 0 2.2 0
Variance 0.0024
BETA TEJA 0
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
TEJA 2005 (Rp) TEJA 2005 (%) 2005 (% Desember
(Rp) COVAR
Juni 2950 1,122,3
Juli 2950 1,182,3 0 53
Agustus 2950 1,050,09 0 -11.1
September 2950 1,079,2 0 2.7
Oktober 2950 1,066,2 0 -1.2
November 2950 1,096,6 0 2.8
Desember 2950 1,162,6 0 6 0
Variance 0.004
BETA TEJA (X) 0
Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
TEJA 2006 (Rp) TEJA 2006 (%) 2006 (%) Desember
(Rp) Covar
Juni 2950 1,310,2
Juli 2950 1,351,6 0 3.1
Agustus 2950 1,431,2 0 5.8
September 2950 1,534,6 0 7.2
Oktober 2950 1,582,6 0 3.1
November 2950 1,718,9 0 8.6
Desember 2950 1,805,5 0 5 0
Variance 0.0004
BETA TEJA 0

(X)
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Bulan Harga saham IHSG 2004 Return saham | Return pasar Juni-
RDTX 2004 (Rp) RDTX 2004 2004 (%) Desember
(Rp) (%) COVAR
Juni 850 732,4
Juli 825 756,9 -2.9 3.3
Agustus 825 754,7 0 -0.3
September 825 820,1 0 8.6
Oktober 825 860,4 0 4.9
November 850 977,7 3 13.6
Desember 825 1,000,2 -2.9 2.2 0.0006
Variance 0.002
BETA RDTX 0.267
(X)
Bulan Harga saham IHSG 2005 Return saham | Return pasar Juni-
RDTX 2005 (Rp) RDTX 2005 2005(%) Desember
(Rp) (%) COVAR
Juni 850 1,122,3
Juli 800 1,182,3 -5,8 5.3
Agustus 800 1,050,09 0 -11.1
September 800 1,079,2 0 2.7
Oktober 800 1,066,2 0 1.2
November 800 1,096,6 0 2.8
Desember 830 1,162,6 3.7 6 -0.0001
Variance 0.004
BETA RDTX -0.029

(X)
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Bulan Harga saham IHSG 2006 Return saham | Return pasar Juni-
RDTX 2006 (Rp) RDTX 2006 2006 (%) Desember
(Rp) (%) COVAR
Juni 980 1,310,2
Juli 980 1,351,6 0 3.1
Agustus 960 1,431,2 -2 5.8
September 960 1,534,6 0 7.2
Oktober 960 1,582,6 0 3.1
November 960 1,718,9 0 8.6
Desember 960 1,805,5 0 5 -1.299
Variance 0.0004
BETA RDTX -0.026

(X)




Lampiran 3

Tabulasi Data Return On Equity (ROE)

Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
ESTI 2004 -30.000.000.000 360.000.000.000 -8
2005 -15.000.000.000 345.000.000.000 -4
2006 -9.000.000.000 338.000.000.000 -2
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
ARGO 2004 14.000.000.000 1.000.000.000 140
2005 -233.000.000.000 -224.000.000.000 99
2006 -214.000.000.000 1.506.000.000.000 99
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
HDTX 2004 -29.000.000.0000 247.000.000.000 -11
2005 -17.000.000.000 276.000.000.000 6
2006 87.000.000.000 420.000.000.000 20
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
KARW 2004 -24.000.000.000 49.000.000.000 -47
2005 46.000.000.000 45.000.000.000 -1
2006 1.000.000.000 46.000.000.000 2
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
PAFI 2004 -42.000.000.000 84.000.000.000 -50
2005 -59.000.000.000 103.000.000.000 -57
2006 -34.000.000.000 69.000.000.000 -50
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Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
SSTM 2004 -41.000.000.000 339.000.000.000 2
2005 -49.000.000.000 291.000.000.000 -16
2006 37.000.000.000 239.000.000.000 -21
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
TFCO 2004 -73.000.000.000 738.000.000.000 -9
2005 -158.000.000.000 659.000.000.000 -23
2006 -294.000.000.000 403.000.000.000 -73
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
INDR 2004 41.000.000.000 1.948.000.000.000 2
2005 46.000.000.000 2.194.000.000.000 2
2006 20.000.000.000 2.316.000.000.000 -0.8
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
MYTX 2004 -111.000.000.000 328.000.000.000 -33
2005 -92.000.000.000 237.000.000.000 -38
2006 -95.000.000.000 135.000.000.000 -71
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
TEJA 2004 -276.000.000.000 1.071.000.000.000 -27
2005 -189.000.000.000 1.259.000.000.000 15
2006 -144.000.000.000 1.560.000.000.000 9
Emiten Tahun Net Income Equity ROE (Net
Income/Equity)
(%)
RDTX 2004 7.000.000.000 259.00.000.000 2
2005 12.000.000.000 271.000.000.000 4
2006 21.000.000.000 295.000.000.000 7
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Lampiran 4

Tabulasi Data Debt Rasio (DR)
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Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
ESTI 2004 214.000.000.000 | 574.000.000.000 0.37
2005 198.000.000.000 544.000.000.000 0.43
2006 252.000.000.000 | 590.000.000.000 -0.02
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
ARGO 2004 2.125.000.000.000 | 2.126.000.000.000 14
2005 1.983.000.000.000 | 1.759.000.000.000 0.99
2006 2.170.000.000.000 | 1.955.000.000.000 0.99
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
HDTX 2004 1.593.000.000.000 | 1.863.000.000.000 0.86
2005 838.000.000.000 | 1.113.000.000.000 0.06
2006 379.000.000.000 | 1.037.000.000.000 0.20
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
KARW 2004 370.000.000.000 413.000.000.000 0.9
2005 2.743.000.000.000 | 4.937.000.000.000 -0.11
2006 455.000.000.000 492.000.000.000 0.02
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
PAFI 2004 634.000.000.000 | 718.000.000.000 -0.5
2005 607.000.000.000 | 710.000.000.000 -0.57
2006 625.000.000.000 | 694.000.000.000 -0.50




Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
SSTM 2004 574.000.000.000 | 914.000.000.000 0.63
2005 633.000.000.000 | 924.000.000.000 -0.16
2006 659.000.000.000 | 898.000.000.000 -0.21
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
TFCO 2004 1386.000.000.000 | 2.124.000.000.000 0.66
2005 1.888.000.000.000 | 2.574.000.000.000 0.75
2006 2.267.000.000.000 | 2.670.000.000.000 0.85
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
INDR 2004 2.582.000.000.000 | 4.530.000.000.000 0.57
2005 2.743.000.000.000 | 4.937.000.000.000 0.56
2006 3.187.000.000.000 | 5.503.000.000.000 0.58
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
MYTX 2004 1.915.000.000.000 | 2.593.000.000.000 0.74
2005 2.048.000.000.000 | 2.576.000.000.000 0.8
2006 435.000.000.000 | 2.400.000.000.000 0.86
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
TEJA 2004 1.910.000.000.000 | 839.000.000.000 2.28
2005 1.964.000.000.000 | 705.000.000.000 2.79
2006 2.085.000.000.000 | 525.000.000.000 3.98
Emiten Tahun Total Hutang Total Asset DR (Total Hutang/Total
Asset) (X)
RDTX 2004 51.000.000.000 310.000.000.000 0.17
2005 52.000.000.000 323.000.000.000 0.17
2006 70.000.000.000 365.000.000.000 0.2




Lampiran 5
Tabulasi Data Price to Book Value (PBV)

- Book Value (BV)

92

Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
ESTI 2004 360.000.000.000 2.015.208.720 178
2005 345.000.000.000 2.015.208.720 171
2006 338.000.000.000 2.015.208.720 168
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
ARGO 2004 1.000.000.000 264.666.577 5
2005 -244.000.000.000 264.705.000 -846
2006 -215.000.000.000 264.705.000 -814
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
HDTX 2004 247.000.000.000 532.000.000 465
2005 276.000.000.000 708.571.000 518
2006 420.000.000.000 1.058.771.000 593
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
KARW 2004 49.000.000.000 587.152.700 83
2005 45.000.000.000 587.152.700 76
2006 46.000.000.000 587.152.700 78
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
PAFI 2004 84.000.000.000 250.000.000 335
2005 103.000.000.000 875.357.000 413
2006 69.000.000.000 1.611.067.000 79
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Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
SSTM 2004 339.000.000.000 836.707.000 406
2005 291.000.000.000 836.707.000 348
2006 239.000.000.000 836.707.000 286
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
TFCO 2004 738.000.000.000 930.000.000 793
2005 659.000.000.000 930.000.000 709
2006 403.000.000.000 930.000.000 434
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
INDR 2004 1.948.000.000.000 654.351.707 2.978
2005 2.194.000.000.000 654.351.707 3.353
2006 2.316.000.000.000 654.351.707 3.540
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
MYTX 2004 328.000.000.000 1.466.666.577 614
2005 237.000.000.000 1.466.666.577 161
2006 135.000.000.000 1.466.666.577 92
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Berdar) (Rp)
TEJA 2004 1.071.000.000.000 360.000.000 2.974
2005 1.259.000.000.000 360.000.000 3.497
2006 1.560.000.000.000 360.000.000 4.332
Emiten Tahun Equity Jumlah Saham BV (Equity/Jumlah
Beredar Saham Beredar) (Rp)
RDTX 2004 259.000.000.000 268.800.000 964
2005 271.000.000.000 268.800.000 1.007
2006 295.000.000.000 268.800.000 1.094
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Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
ESTI 2004 80 178 0.70
2005 80 171 0.47
2006 60 168 0.48
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
ARGO 2004 1325 5 282.60
2005 1300 -846 -1.57
2006 1300 -814 -1.61
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
HDTX 2004 500 465 0.70
2005 400 518 0.97
2006 400 593 0.67
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
KARW 2004 410 83 4.94
2005 200 76 5.39
2006 105 78 2.55
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
PAFI 2004 100 335 0.24
2005 70 413 0.24
2006 40 79 0.98
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
SSTM 2004 150 -2.944 -0.99
2005 345 348 0.43
2006 200 286 1.21
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Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
TFCO 2004 255 793 0.29
2005 390 709 0.36
2006 300 434 0.90
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
INDR 2004 625 2.978 0.18
2005 470 3.535 0.19
2006 480 3.540 0.13
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
MYTX 2004 130 614 0.28
2005 75 161 0.81
2006 80 92 0.82
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/Book Value)
(X)
TEJA 2004 2950 -2.974 0.29
2005 2950 -3.497 -0.84
2006 2950 -4.332 -0.68
Emiten Tahun Harga Saham Book Value PBV (Harga Saham/book value)
(X)
RDTX 2004 825 964 0.93
2005 830 1.007 0.82
2006 960 1.098 0.76
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Lampiran 9
Output SPSS 13

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Price to book value (PBV)
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BETA (B), Total
.|Enter
asset, Return n

equity (ROE)?

a. All requested variables entered.

b. Dependent Variable: Price to book value (PBV)



Collinearity Diagnostics®

Variance Proportions
Dimensi Return n equity
Model on Eigenvalue | Condition Index | (Constant) BETA (B) Total asset (ROE) Debt ratio (DR)
1 1 2.491 1.000 .04 .00 .06 .02 .05
2 1.298 1.386 .00 .36 .00 .26 .00
3 .628 1.993 .00 .57 .01 .63 .04
4 .383 2.550 .04 .00 .86 .01 .28
5 .200 3.526 .92 .07 .07 .08 .63
a. Dependent Variable: Price to book value (PBV)
Residuals Statistics®
Minimum | Maximum Mean Std. Deviation
Predicted Value -.83 3.77 .65 .823 33|
Std. Predicted Value -1.803 3.786 .000 1.000 33|
Standard Error of Predicted
Value .293 1.026 443 .180 33
Adjusted Predicted Value -1.51 5.96 .69 1.169 33|
Residual -1.712 4.997 .000 1.147 33|
Std. Residual -1.396 4.075 .000 .935 33
Stud. Residual -1.556 4.220 -.012 1.014 33|
Deleted Residual -3.130 5.361 -.042 1.410 33|
Stud. Deleted Residual -1.599 6.871 .068 1.397 33
Mahal. Distance .857 21.443 3.879 4.715 33
Cook's Distance .000 912 .057 .169 33|
Centered Leverage Value .027 .670 121 147 33|

a. Dependent Variable: Price to book value (PBV)
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Regression Studentized Residual

Scatterplot

Dependent Variable: Price to book value (PBV)
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Regression Standardized Predicted Value

Variables Entered/Removed”

asset, Return n
equity (ROE)?

Variables Variables
Model Entered Removed Method
1 Debt ratio (DR),
BETA (B), Total
.|Enter

a. All requested variables entered.

b. Dependent Variable: Price to book value (PBV)
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Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .583% .340 .246 1.226

a. Predictors: (Constant), Debt ratio (DR), BETA (B), Total asset,
Return n equity (ROE)

b. Dependent Variable: Price to book value (PBV)

ANOVA®
Model Sum of Squares df Mean Square F Sig.
1 Regression 21.695 4 5.424 3.606 .017%
Residual 42.112 28 1.504
Total 63.808 32

a. Predictors: (Constant), Debt ratio (DR), BETA (B), Total asset, Return n equity (ROE)

b. Dependent Variable: Price to book value (PBV)

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .583% .340 .246 1.226 2.093

a. Predictors: (Constant), Debt ratio (DR), BETA (B), Total asset, Return n equity (ROE)

b. Dependent Variable: Price to book value (PBV)
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Coefficients?®

Standardized Collinearity
Unstandardized Coefficients Coefficients Statistics

Model B Std. Error Beta t Sig. Tolerance | VIF
1 (Constant) .875 .386 2.265 .031

BETA (B) -.150 171 -.146 -.879 .387 .859| 1.164

Total asset .000 .001 .074 AT2 .641 .954| 1.048

Return n equity (ROE) -.007 .003 -.432 -2.602 .015 .854| 1.170

Debit ratio (DR) -.465 .275 -.267 -1.692 .102 .946| 1.057

a. Dependent Variable: Price to book value (PBV)



