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Financial distress merupakan suatu kondisi dimana perusahaan berada dalam keadaan tidak
sehat, tetapi belum sampai mengalami kebangkrutan. Oleh karena itu, penting bagi perusahaan
untuk mengidentifikasi kondisi financial distress terlebih dahulu sebagai bahan evaluasi dan
peringatan dini terlebih lagi saat ini dunia sedang mengalami krisis ekonomi karena adanya
wabah virus COVID — 19. Penelitian ini bertujuan untuk mendeteksi financial distress pada
perusahaan sektor pertambangan batubara dengan menggunakan Altman Z-Score.

Populasi yang digunakan sebagai bahan penelitian adalah Perusahaan Sektor Pertambangan
Batubara periode 2016 — 2019. Teknik sampel yang digunakan dalam penelitian ini adalah
purposive sampling. Sampel penelitian sebanyak 22 prusahaan sektor pertambangan batubara
dengan waktu penelitian selama 4 tahun sehingga menghasilkan 88 sampel. Teknik analisis
data yang digunakan adalah analisis deskriptif dan uji regresi logistik dengan menggunakan
alat uji statistik.

Berdasarkan pengujian terhadap 5 (lima) hipotesis yang dilakukan, disimpulkan sebagai
berikut: Working Capital to Total Asset (WCTA), Retainerd Earning to Total Asset (RETA),
Earning Before Interest and Tax to Total Asset (EBITTA), Market Value of Equity to Book
Value of Liabilities (MVEBL), dan Sales to Total Asset (STA) berpengaruh secara simultan
terhadap financial distress sedangkan Working Capital to Total Asset (WCTA), Retainerd
Earning to Total Asset (RETA), Earning Before Interest and Tax to Total Asset (EBITTA),
Market Value of Equity to Book Value of Liabilities (MVEBL), dan Sales to Total Asset (STA)
tidak berpengaruh secara parsial terhadap financial distress.

Kata Kunci: Altman Z — Score dan Financial Distress



Universitas Esa Unggul

ABSTRACT

Title : Analysis of Company Bankruptcy Using the Altman Z - Score Method (Case
Study of a Coal Mining Company 2016-2019 Period)

Name : Sherli Suci Laksono

Study Program: Accounting

Financial distress is a condition in which the company is in an unhealthy state, but has not yet
gone bankrupt. Therefore, it is important for companies to identify financial distress first as
material for evaluation and early warning, especially since the world is currently experiencing
an economic crisis due to the COVID-19 virus outbreak. This study aims to detect financial
distress in coal mining sector companies. using the Altman Z-Score.

The population used as research material was the Coal Mining Sector Company for the period
2016 - 2019. The sample technique used in this study was purposive sampling. The research
sample was 22 companies in the coal mining sector with a research time of 4 years resulting in
88 samples. The data analysis technique used is descriptive analysis and logistic regression test
using statistical test tools.

Based on the testing of 5 (five) hypotheses, it is concluded as follows: Working Capital to Total
Asset (WCTA), Retained Earning to Total Asset (RETA), Earning Before Interest and Tax to
Total Asset (EBITTA), Market Value of Equity to Book Value of Liabilities (MVEBL), and
Sales to Total Asset (STA) have no effect on financial distress.
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