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Lampiran 2 Devinisi Operasional

Definisi Operasional

Variabel

Devinisi Operasional

Sumber

Skala

Struktur Modal (Y)

Perbandingan antara
jumlah hutang jangka
panjang dengan modal
sendiri

DER = Total Liabilitas

Total Ekuitas

Sari & Oetomo
(2016)

Rasio

Profitabilitas

kemampuan perusahaan
untuk memperoleh laba
dalam hubungannya
dengan penjualan, total
aset maupun modal
sendiri.

ROA = Laba bersih

Total Aset

Anita & Sembiring
(2016)

Rasio

Likuiditas

Kemampuan suatu
perusahaan untuk
memenuhi kewajiban
jangka pendeknya atau
yang harus segera dibayar

CR = Aset Lancar

Hutang Lancar

Kenji & Rasyid
(2020)

Rasio

Ukuran Perusahaan

menggambarkan besar
kecilnya suatu
perusahaan yang
ditunjukan oleh total
aktiva, jumlah penjualan,
rata-rata total penjualan
asset dan rata-rata total
aktiva

SIZE =Ln ( Total Aset)

Suryaman ( 2016 )

Rasio
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No | KODE | Nama Kelengkapan Laporan Keuangan

Perusahaan
2016 2017 | 2018 | 2019 | 2020

1 | APLN | Agung N N N | J
Podomoro Land
Tbk

2 | ASRI | Alam Sutera N N N N N
Reality Tbk

3 | BAPA | Bekasi Asri N N N N J
Pemula Thk

4 | BEST | Bekasi Fajar \ N N N N
Industrial Estate
Thk

5 | BIKA | BinakaryaJaya |+ N N N N
Abadi Tbk

6 |BIPP | Bhuawanatala |V N N N N
Indah Permai
Thk

7 | BKDP | Bukti darmo v R R
Property Tbk

8 |BSDE | BumiSerpong |V v N N N
Damai Tbk

9 | CTRA | Ciputra N N v J N
Development
Thk

10 | DART | Duta Anggada | V N N N N
Reality Tbk

11 | DILD | Intiland N N | | J
Development
Tbk

12 | DUTI | Duta Pertiwi \ N v N N
Tbk
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13

EMDE

Megapolitan
Development
Thbk

14

GMTD

Goa Makasar
Tourism
Development
Tbk

15

GWSA

Green Wood
Sejahtera Thk

16

JRPT

Jaya Real
Property Tbk

17

KA

Kawasan
Industri
Jababeka Tbk

18

MKPI

Metropolitan
Kentjana tbk

19

MTLA

Metropolitan
land Tbk

20

PLIIN

Plaza Indonesia

Reality Tbk

21

PPRO

PP properti Thk

22

PWON

Pakuwon Jati
Thk

23

RBMS

Rista Bintang
mahkota Sejati
Thbk

24

RDTX

Roda Vivatex
Tbk

25

SMDM

Suryamas Duta

Makmur Tbhk

26

SMRA

Summarecon
Agung Thk
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Lampiran 4 Tabulasi Data

Tabulasi Data

NO | KODE TAHUN ROA CR LN( Total | DER
Aset)

1 APLN 2016 0.04 1.07 30.88 1.58
2017 0.07 1.31 30.99 1.50
2018 0.01 1.06 31.02 1.42
2019 0.00 1.66 31.01 1.30
2020 0.01 1.90 31.05 1.68

2 ASRI 2016 0.03 0.90 30.64 181
2017 0.07 0.74 30.66 1.42
2018 0.05 0.65 30.67 1.19
2019 0.05 131 30.72 1.07
2020 -0.05 0.67 30.69 1.26

3 BAPA 2016 0.01 2.18 25.91 0.67
2017 0.07 2.34 25.91 0.49
2018 0.03 2.59 25.87 0.35
2019 0.03 24.88 25.69 0.06
2020 -0.03 14.47 25.68 0.06

4 BEST 2016 0.06 3.39 29.28 0.54
2017 0.08 2.76 29.37 0.49
2018 0.07 7.76 29.47 0.51
2019 0.06 11.40 29.49 0.43
2020 -0.02 10.53 29.47 0.44

5 BIKA 2016 -0.03 2.52 28.51 2.59
2017 -0.02 3.96 28.50 241
2018 -0.02 3.21 28.48 2.54
2019 -0.03 291 28.49 2.84
2020 -0.03 1.18 28.79 -10.26
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6 BIPP 2016 0.02 131 28.13 0.37
2017 -0.02 111 28.19 0.44
2018 -0.04 1.59 28.36 0.82
2019 0.00 1.81 28.40 0.94
2020 0.04 2.61 28.39 0.76
7 BKDP 2016 -0.04 0.21 27.39 0.44
2017 -0.06 0.38 27.39 0.57
2018 -0.05 0.33 27.36 0.65
2019 -0.04 0.71 27.44 0.62
2020 -0.04 0.51 27.40 0.64
8 BSDE 2016 0.05 291 31.28 0.58
2017 0.11 2.37 31.46 0.57
2018 0.03 3.36 31.58 0.72
2019 0.06 3.94 31.63 0.62
2020 0.01 2.37 31.74 0.77
9 CTRA 2016 0.04 1.87 31.00 1.03
2017 0.03 1.95 31.09 1.05
2018 0.04 2.02 31.17 1.06
2019 0.04 2.17 31.22 1.04
2020 0.03 1.78 31.30 1.25
10 | DART 2016 0.03 0.64 29.43 0.67
2017 0.00 0.54 29.48 0.79
2018 0.00 0.39 29.56 0.93
2019 -0.04 0.18 29.56 1.08
2020 -0.06 0.30 29.53 1.28
11 | DILD 2016 0.03 0.92 30.10 1.34
2017 0.02 0.88 30.20 1.08
2018 0.01 1.01 30.29 1.18
2019 0.03 1.18 30.32 1.04
2020 0.00 1.05 30.38 1.60
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12 | DUTI 2016 0.09 3.89 29.90 0.24
2017 0.06 3.79 29.99 0.27
2018 0.09 3.60 30.17 0.34
2019 0.09 3.83 30.25 0.30
2020 0.05 3.20 30.25 0.33
13 | EMDE 2016 0.05 2.06 27.94 0.98
2017 0.06 3.02 28.26 1.37
2018 0.01 3.03 28.37 1.61
2019 -0.02 3.97 28.39 1.78
2020 -0.02 2.09 28.53 3.48
14 | GMTD 2016 0.07 1.17 27.84 0.92
2017 0.05 1.19 27.85 0.77
2018 0.05 1.37 27.86 0.64
2019 -0.06 1.63 27.73 0.60
2020 -0.11 1.39 27.62 0.69
15 | GWSA 2016 0.03 8.80 29.57 0.07
2017 0.03 8.27 29.61 0.08
2018 0.03 7.80 29.64 0.09
2019 0.02 2.90 29.66 0.08
2020 -0.01 16.07 29.65 0.08
16 | JRPT 2016 0.12 0.97 29.77 0.73
2017 0.12 111 29.88 0.58
2018 0.10 1.13 29.99 0.57
2019 0.09 1.15 30.04 0.51
2020 0.09 1.29 30.07 0.46
17 | KNA 2016 0.04 6.45 30.00 0.90
2017 0.01 7.19 30.05 0.91
2018 0.01 7.15 30.10 0.95
2019 0.01 6.12 30.13 0.93
2020 0.00 6.18 30.13 0.95
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18 | MKPI 2016 0.18 111 29.52 0.78
2017 0.17 1.59 29.55 0.50
2018 0.15 1.88 29.58 0.34
2019 0.08 121 29.62 0.32
2020 0.03 0.94 29.66 0.36
19 | MTLA 2016 0.08 2.59 29.00 0.57
2017 0.11 2.51 29.20 0.61
2018 0.10 3.08 29.28 0.51
2019 0.08 2.78 29.44 0.59
2020 0.05 2.63 29.41 0.46
20 | PLIN 2016 0.16 0.90 29.15 1.01
2017 0.06 1.17 29.17 3.70
2018 0.04 1.24 29.25 3.09
2019 0.04 1.64 30.16 0.08
2020 0.00 2.95 30.10 0.11
21 | PPRO 2016 0.05 2.08 29.71 1.72
2017 0.04 2.09 30.16 1.51
2018 0.03 1.83 30.43 1.83
2019 0.02 1.77 30.61 2.20
2020 0.01 1.70 30.55 3.09
22 | PWON 2016 0.09 1.33 30.66 0.88
2017 0.09 1.72 30.78 0.83
2018 0.11 2.31 30.85 0.63
2019 0.12 2.86 30.89 0.44
2020 0.04 1.98 30.91 0.50
23 | RBMS 2016 -0.04 10.06 25.84 0.03
2017 0.03 1.44 26.79 0.87
2018 0.01 2.11 27.52 0.43
2019 -0.03 2.67 27.42 0.33
2020 -0.06 2.08 27.36 0.36
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24 | RDTX 2016 0.12 3.25 28.37 0.15
2017 0.11 4.62 28.46 0.11
2018 0.11 4.50 28.56 0.09
2019 0.08 2.09 28.66 0.11
2020 0.08 2.75 28.72 0.09
25 | SMDM 2016 0.01 1.58 28.76 0.25
2017 0.01 1.65 28.78 0.26
2018 0.03 2.28 28.78 0.24
2019 0.02 2.07 28.80 0.22
2020 0.01 251 28.79 0.21
26 | SMRA 2016 0.03 2.05 30.67 1.55
2017 0.02 1.46 30.71 1.59
2018 0.03 1.45 30.78 1.57
2019 0.03 1.24 30.83 1.59
2020 0.01 142 30.85 1.74
Lampiran 5 Uji Statistik Deskriptif
Hasil Uji Statistik Deskriptif
Descriptive Statistics
Minimu | Maximu Std.
N m m Mean Deviation
ROA 130 -0.11 0.18| 0.0341 0.05174
CR 130 0.18 24.88| 2.8672 3.26994
SIZE 130 25.68 31.74| 29.3872 1.38072
DER 130 -10.26 3.70| 0.8075 1.21953
Valid N 130
(listwise)
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Lampiran 6 Data Tidak Normal

Sebelum dilakukan Outlier
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One-Sample Kolmogorov-Smirnov Test
Unstandardized
Residual
N 130
Normal Parameters®® Mean 0.0000000
Std. Deviation 1.19352053
Most Extreme Differences Absolute 0.281
Positive 0.192
Negative -0.281
Test Statistic 0.281
Asymp. Sig. (2-tailed) 0.000°
a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.
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Lampiran 7 Hasil Uji Normalitas

Uji Normalitas
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One-Sample Kolmogorov-Smirnov Test

Unstandardized Residual

N 119
Normal Parameters®® Mean -0.0677953

Std. Deviation 0.39144536
Most Extreme Differences /Absolute 0.068

Positive 0.064

Negative -0.068
Test Statistic 0.068
Asymp. Sig. (2-tailed) 0.200¢4

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

Lampiran 8 HAsil Uji Multikolineritas

Hasil Uji Multikolinearitas

Coeflicients?
Collmearity Statistics
Model
Tolerance VIF
(Constant)
. ROA 0.921 1.085
CR 0.945 1.059
SIZE 0.873 1.145
a. Dependent Variable: DER
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Sebelum dilakukan metode Cochrane Orcutt

Model Summary'j

Model

Durbm-Watson

1

0.836

a. Predictors: (Constant). SIZE. CR. ROA

b. Dependent Variable: DER

DU < DW < 4-DU

DU = 1.7528
DW = 0.836

Lampiran 10 Hasil Uji Autokorelasi

Hasil Uji Autokolerasi

Model Summaryb

Model

Durbin-Watson

1

1.821

a. Predictors: (Constant), SIZE, CR, ROA

b. Dependent Variable: DER

DU < DW < 4-DU

DU = 1.7528
DW =1.821

4-DU = 2.2472

31
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Hasil Uji Heteroskedastisitas
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Coefficients”
Unstandardized Coefficients Standa.1 d.Jzed
Model Coefficients Sig.
B Std. Error Beta
(Constant) -0.22 0.47 0.64
! ROA 0.063 0.424 0.014 0.881
CR 0.004 0.006 0.062 0.514
SIZE 0.018 0.016 0.112 0.261
a. Dependent Variable: ABS
Lampiran 12 Uji Aalisis Regresi Berganda
Hasil Uji Analisis Regresi Berganda
Coeflicients?®
Standardized
Unstandardized Coefficients .
Model Coefficients
B Std. Error Beta
(Constant) -3.394 0.81
ROA -2.422 0.731 -0.263
CR -0.041 0.011 -0.294
SIZE 0.148 0.027 0.437

a. Dependent Variable: DER
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Lampiran 13 Uji Simultan
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Uji Simultan (Uji F)

ANOVA®
Model ::11::11 df Mean Square F Sig.
Regression 9.041 3 3.014] 19.238 0.000"
1|Residual 18.016 115 0.157
Total 27.057 118
a. Dependent Variable: DER
b. Predictors: (Constant), SIZE, CR, ROA
Lampiran 14 Uji Parsial
Hasil Uji Parsial (Uji t)
. - Standardized
Model Unstandardized Coefficients Coefficients . Sig.
B Std. Error Beta
(Constant) -3.394 0.81 -4.189 0.000
ROA -2.422 0.731 -0.263| -3.314 0.001
1 CR -0.041 0.011 -0.294| -3.757 0.000
SIZE 0.148 0.027 0.437 5.37 0.000
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Lampiran 15 Uji Koefisien Determinasi
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Hasil Uji Koefisien Determinasi (Uji R2)

Model Summaly"
Adjusted R Std. Error of the
Model R R Square ,
Square Estmate
| 0.578° 0.334 0.317 0.3958
a. Predictors: (Constant), SIZE, CR, ROA
b. Dependent Variable: DER
Lampiran 16 Hasil Pengujian Hipotesis
Hasil Pengujian Hipotesis
Hipotesis Beta t Sig. F Sig. | Kesimpulan
H1 19.238 | 0.000 Diterima
H2 -0.263 -3.314 | 0.001 Diterima
H3 -0.294 -3.757 | 0.000 Ditolak
H4 0.437 5.37 0.000 Diterima
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