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The purpose of this study is to provide empirical evidence regarding the effect of 

earnings per share, debt to equity ratio and return on assets on stock prices. The 

independent variable used in this study is earnings per share measured using net 

income and number of common shares, return on assets is measured by profit after 

tax and total assets, and debt to equity ratio is measured by total liabilities and total 

equity. This study uses secondary data from the annual financial statements of 

companies listed on the Indonesian stock exchange. The population in this study are 

transportation companies listed on the IDX during the 2015-2018 period. The sample 

used in this study was 33 company financial statement data in 4 periods. The method 

used to determine the research sample is purposive sampling method. The results 

showed that earnings per share, return on assets and debt to equity ratio 

simultaneously influence stock prices, earnings per share have a positive effect on 

stock prices partially, return on equity has a positive effect on stock prices partially 

and the debt to equity ratio has a positive effect on stock prices. partially negative to 

share prices. 
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