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This research is conducting an
empirical test on the effect of
capital structure, liquidity, asset
structure and asset turnover on
the financial performance

of consumption industry sector
companies in the Indonesia Stock
Exchange in 2016-2018. The
difference with previous research
lies in the use of

independent  variables,  the
number of samples used and the
study period. This research is
quantitative  research.  The
analytic method in this research
is multiple linear regression
analysis. The results of the t-test
hypothesis show that the capital
structure variable Debt to equity
ratio (DER), liquidity

current ratio (CR), and asset
turnover (TATO) have a
significant effect on financial
performance (return on assets)

Debt financing and firm performance:
an empirical study based on Swedish
data
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The empirical results indicate
that debt ratios negatively
influence firm performance in
terms of profitability. Firms with
a lower debt ratio appear more
profitable, providing evidence of
agency cost theory. In other
words, the owners and managers
of a profitable SME can use
equity capital and retained
earnings efficiently, thereby
reducing agency costs and
remaining  independent  of
external financiers.
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Debt Equity Financing has no
significant effect on Firms
Performance in Nigeria. The
result shows that there is a
significant and positive
relationship between Debt Equity
Financing and Firms
Performance in Nigeria with a p-
value of 0.02. This agrees with
the apriori expectations of bassey
et al (2013), Simon-Oke and
Afolabi (2011) and Nasiru (2012)
who found significant and
positive relation between debt

equity financing and firms
performance .
Pengaruh Net Working Capital (Nwc), | NWC, CR, QR, CFLR, dan MVA
Current Ratio (Cr), Quick Ratio (Qr), | secara simultan berpengaruh
Cash Flow Liquidity Ratio (Cflr) Dan terhadap Return Saham pada
Market Value Added (Mva) Terhadap . :
Return Saham (Studi Pada Perusahaan ierusahagn |_n(3justr| barang
Sektor  Industri onsumsi  periode 2013-2015

Barang Konsumsi
Yang Go Public Di Bei Periode 2013-

2015)
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dengan nilai signifikansi 0,027.
NWC vyang paling dominan
berpengaruh signifikan
terhadap Return Saham pada
perusahaan  industri  barang
konsumsi periode 2013-2015
dengan nilai signifikansi 0,003.
CR dan QR berpengaruh tidak

signifikan karena pada
perusahaan  industri  barang
konsumsi  membutuhkan stok
konsinyasi yang besar dan
persediaan yang besar, maka
tidak dapat memenuhi

pemasukan yang besar di laporan
keuangan setiap bulannya.

Pengaruh Debt to equity ratio (DER)
Dan Debt To Asset Ratio (DAR)
Terhadap Kinerja Perusahaan Di
Sektor Keuangan Yang Terdaftar Di
Bursa Efek Indonesia

Debt to Asset Ratio (DAR) dan
Debt to equity ratio (DER) secara

simultan  berpengaruh  dan
signifikan  terhadap  Kinerja
Keuangan Pada Perusahaan
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Applied Managerial

Otomotif Yang Terdaftar di
Bursa Efek Indonesia dengan
nilai R Square yaitu sebesar 0,694
atau 69,4% yang artinya variasi
dari kinerja keuangan yag diukur
dengan return on equity (ROE)
dengan debt to asset ratio (DAR)
Dan Debt to equity ratio (DER)
sedangkan sisanya 30,6%

Pengaruh Intellectual Capital Dan
Leverage  Terhadap Profitabilitas
Pada Perusahaan Food And Beverage
Yang Terdaftar Di Bursa Efek
Indonesia Tahun 2019 — 2021
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Dalam penelitian ini Variable
Intellectual Capital, dan leverage
secara bersama-sama (simultan)
berpengaruh terhadap
profitabilitas perusahaan. Secara

parsial  variabel Intellectual
Capital berpengaruh terhadap
profitabilitas perusahaan.

Berdasarkan hasil uji koefisien
regresi,  ditemukan  adanya
pengaruh positif antara variabel
ini yang artinya semakin besar
modal intelektual perusahaan
maka semakin besar pula
profitabilitas  yang  didapat
perusahaan. Variabel leverage
secara parsial tidak berpengaruh
signifikan terhadap profitabilitas
perusahaan.

Sumber : diolah dari hasil penelitian
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Sampel Penelitian Hasil Seleksi Sesuai Kriteria Yang Ditentukan

Kelengkapan
NO | KODE EMITEN PO | | aoovan iefangan
2020 | 2021 | 2022
1 | AALI | Astra Agro Lestari Tbk 12-Sep-97 S \ N
2 | ADES Akasha Wira International Tbk 13-Jun-94 \ \ v
3 | AGAR | Asia Sejahtera Mina Tbk 2-Dec-19 \ \ N
4 | AISA | FKS Food Sejahtera Tbk 11-Jun-97 \ \ v
5| ALTO | Tri Banyan Tirta Tbk 10-Jul-12 \ \ N
6 | ANDI | Andira Agro Tbk 16-Aug-18 \ S S
7 | ANJT Austindo Nusantara Jaya Tbk 8-May-13 \ \ N
8 | BEEF | Estika Tata Tiara Thk 10-Jan-19 \/ \/ v
9 | BISI Bisi International Tbk 28-May-07 \ \ N
10 | BTEK | Bumi Teknokultura Unggul Tbk | 14-May-04 \/ \ N
11 | BUDI | Budi Starch & Sweetener Tbk 8-May-95 \ \/ S
12 | BWPT | Eagle High Plantations Thk 27-0ct-09 \ \ \
Campina Ice Cream Industry N N N
13 | CAMP | Tbk 19-Dec-17
14 | CEKA Wilmar Cahaya Indonesia Thk 9-Jul-96 \/ \ v
15 | CLEO Sariguna Primatirta Tbk 5-May-17 \ \ N
Wahana Interfood Nusantara N N N
16 | COCO | Tbk 20-Mar-19
Charoen Pokphand Indonesia N N N
17 | CPIN Thk 18-Mar-91
18 | CPRO Central Proteina Prima Tbk 28-Nov-06 \ \/ V
19 | CSRA Cisadane Sawit Raya Tbk 9-Jan-20 \ \/ v
20 | DLTA | Delta Djakarta Thk 27-Feb-84 V v N
Dharma Samudera Fishing N N N
21 | DSFI Industries Tbk 24-Mar-00
22 | DSNG | Dharma Satya Nusantara Tbk 14-Jun-13 V \ \
23 | FISH FKS Multi Agro Tbk 18-Jan-02 \ \/ v
24 | FOOD | Sentra Food Indonesia Tbhk 8-Jan-19 \ \/ \
Garudafood Putra Putri Jaya N N N
25 | GOOD | Tbk 10-Oct-18
26 | GZCO | Gozco Plantations Tbhk 15-May-08 \ \ v
27 | HOKI Buyung Poetra Sembada Thk 22-Jun-17 \/ \/ \
Indofood CBP Sukses Makmur N N N
28 | ICBP Tbk 7-Oct-10
29 | IKAN Era Mandiri Cemerlang Tbk 12-Feb-20 \ \/ v
30 | INDF Indofood Sukses Makmur Tbhk 14-Jul-94 \ \/ \
31 | JAWA | Jaya Agra Wattie Tbk 30-May-11 \ N S
32 | JPFA Japfa Comfeed Indonesia Tbk 23-0ct-89 \ \ v
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33 | KEJU | Mulia Boga Raya Tbk 25-Nov-19 \ \ v
PP London Sumatra Indonesia N N N
34 | LSIP Tbk 5-Jul-96
35 | MAIN | Malindo Feedmill Tbk 10-Feb-06 \/ V \
36 | MGRO | Mahkota Group Thk 12-Jul-18 \ \ v
37 | MLBI | Multi Bintang Indonesia Tbk 15-Dec-81 \ \ \
38 | MYOR | Mayora Indah Tbk 4-Jul-90 \ \ \
39 | PALM | Provident Agro Tbk 8-Oct-12 \ \ v
Pratama Abadi Nusa Industri N N N
40 | PANI Thk 18-Sep-18
41 | PGUN | Pradiksi Gunatama Tbk 7-Jul-20 \/ V \
42 | PMMP | Panca Mitra Multiperdana Tbk | 18-Dec-20 \ \ v
43 | PSDN Prasidha Aneka Niaga Tbk 18-Oct-94 \ \ \
44 | PSGO Palma Serasih Tbhk 25-Nov-19 \ \ N
45 | ROTI Nippon Indosari Corpindo Tbhk 28-Jun-10 \ \ \
46 | SGRO | Sampoerna Agro Tbk 18-Jun-07 v v v
47 | SIMP Salim Ivomas Pratama Tbk 9-Jun-11 \ \ N
48 | SIPD Sreeya Sewu Indonesia Thk 27-Dec-96 \/ \ v
49 | SKBM | Sekar Bumi Tbk 5-Jan-93 \/ V \
50 | SKLT | Sekar Laut Tbk 8-Sep-93 \ \ \
51 | SMAR | SMART Tbk 20-Nov-92 V V \
52 | SSMS | Sawit Sumbermas Sarana Tbk 12-Dec-13 \ \ N
53 | STTP | Siantar Top Thk 35415 V v v
54 | TBLA Tunas Baru Lampung Tbk 14-Feb-00 \ \ N
55 | TGKA | Tigaraksa Satria Tbk 11-Jun-90 v v v
Ultra Jaya Milk Industry & N N N
56 | ULTJ Trading Company Tbk 2-Jul-90
57 | UNSP Bakrie Sumatera Plantations 6-Mar-90 \ \/ v
58 | WAPO | Wahana Pronatural Tbk 22-Jun-01 \/ \/ v
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