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Lampiran hubungan Pertumbuhan dengan ROE 
 

1. PT. BLTA, Tbk 

Descriptive Statistics

22,0600 10,18250 9
32,5605 38,35949 9
77,9900 198,73835 9
33,7673 53,34749 9
43,2323 85,89656 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 

 

Correlations

1,000 ,222 ,077 ,160 ,134
,222 1,000 ,017 ,296 ,211
,077 ,017 1,000 ,942 ,971
,160 ,296 ,942 1,000 ,989
,134 ,211 ,971 ,989 1,000

. ,283 ,421 ,340 ,365
,283 . ,483 ,219 ,293
,421 ,483 . ,000 ,000
,340 ,219 ,000 . ,000
,365 ,293 ,000 ,000 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU
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2. PT. CMPP, Tbk 

Descriptive Statistics

-17,7694 21,69815 9
-6,1010 26,53307 9

-901,6551 2809,29495 9
-5,5703 21,54215 9
7,8030 43,65568 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 
 
 
 

 

Correlations

1,000 ,784 -,332 ,828 ,636
,784 1,000 -,309 ,690 ,548

-,332 -,309 1,000 -,707 -,846
,828 ,690 -,707 1,000 ,953
,636 ,548 -,846 ,953 1,000

. ,006 ,191 ,003 ,033
,006 . ,209 ,020 ,063
,191 ,209 . ,017 ,002
,003 ,020 ,017 . ,000
,033 ,063 ,002 ,000 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU
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3. PT.  MIRA, Tbk 

Descriptive Statistics

2,5876 86,37725 9
91,2032 197,39288 9

631,5303 1536,04598 9
238,8543 488,72238 9
285,9918 640,07288 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 
 
 
 

 

Correlations

1,000 ,001 -,077 -,131 -,189
,001 1,000 ,375 ,608 ,909

-,077 ,375 1,000 -,026 ,244
-,131 ,608 -,026 1,000 ,866
-,189 ,909 ,244 ,866 1,000

. ,499 ,422 ,368 ,313
,499 . ,160 ,041 ,000
,422 ,160 . ,473 ,263
,368 ,041 ,473 . ,001
,313 ,000 ,263 ,001 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 



  
 

  

84

4. PT. RIG, Tbk 

Descriptive Statistics

7,2124 6,22157 9
12,8653 23,67056 9

-37,7742 99,89123 9
11,1828 16,44168 9

146,1425 419,29258 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 
 
 
 

 

Correlations

1,000 ,252 ,388 ,091 -,273
,252 1,000 -,513 ,342 ,126
,388 -,513 1,000 -,151 -,334
,091 ,342 -,151 1,000 ,699

-,273 ,126 -,334 ,699 1,000
. ,256 ,151 ,408 ,239

,256 . ,079 ,184 ,373
,151 ,079 . ,349 ,190
,408 ,184 ,349 . ,018
,239 ,373 ,190 ,018 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU
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5. PT. SAFE, Tbk 

Descriptive Statistics

1439,5400 4468,59308 9
10,8715 43,15587 9

-13,0948 36,09279 9
-14,4437 22,83564 9
-12,1370 34,45501 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 
 
 

Correlations

1,000 -,134 -,815 -,591 -,853
-,134 1,000 ,032 ,415 ,165
-,815 ,032 1,000 ,846 ,989
-,591 ,415 ,846 1,000 ,877
-,853 ,165 ,989 ,877 1,000

. ,365 ,004 ,047 ,002
,365 . ,468 ,133 ,335
,004 ,468 . ,002 ,000
,047 ,133 ,002 . ,001
,002 ,335 ,000 ,001 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU
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6. PT. ZBRA, Tbk 

 

 

Descriptive Statistics

-5,8319 10,74039 9
-4,4745 21,28946 9

-32,2738 135,60275 9
,2040 18,41262 9

-4,1179 28,77913 9

ROE
DS
DC
DTA
DTU

Mean Std. Deviation N

 
 

 
 
 
 

Correlations

1,000 ,633 -,661 ,717 ,221
,633 1,000 -,389 ,680 ,102

-,661 -,389 1,000 -,445 -,173
,717 ,680 -,445 1,000 ,673
,221 ,102 -,173 ,673 1,000

. ,034 ,026 ,015 ,284
,034 . ,150 ,022 ,397
,026 ,150 . ,115 ,328
,015 ,022 ,115 . ,023
,284 ,397 ,328 ,023 .

9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9
9 9 9 9 9

ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU
ROE
DS
DC
DTA
DTU

Pearson Correlation

Sig. (1-tailed)

N

ROE DS DC DTA DTU
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Lampiran 1. Hubungan NPM, TATO, FLM dengan PBV 
 

A. PT. Berlian Laju Tanker  Tbk 

 
 
 

Descriptive Statistics

1,7450 1,07988 10
,1980 ,09830 10
,2880 ,05959 10

3,5510 1,13326 10

PBV
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 

Correlations

1,000 ,148 -,075 ,212
,148 1,000 ,344 ,120

-,075 ,344 1,000 -,754
,212 ,120 -,754 1,000

. ,342 ,418 ,279
,342 . ,165 ,371
,418 ,165 . ,006
,279 ,371 ,006 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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B. PT. Centris Multi Persada Tbk  

 

Descriptive Statistics

,2500 ,10719 10
-,1960 ,27996 10
,3386 ,05718 10

2,0503 ,42515 10

PBV
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 
 

 

Correlations

1,000 -,609 -,311 ,607
-,609 1,000 ,165 -,812
-,311 ,165 1,000 -,138
,607 -,812 -,138 1,000

. ,031 ,191 ,031
,031 . ,324 ,002
,191 ,324 . ,352
,031 ,002 ,352 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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C. PT. Mitra Rajasa Tbk 

 
Descriptive Statistics 

 
  Mean Std. Deviation N 
PBV 1,9520 2,29313 10
NPM -,1625 ,35165 10 
TATO ,7052 ,40144 10
FLM 4,3734 5,08417 10

 
 
 

Correlations

1,000 -,283 -,285 ,320
-,283 1,000 ,433 ,376
-,285 ,433 1,000 ,065
,320 ,376 ,065 1,000

. ,214 ,213 ,184
,214 . ,106 ,142
,213 ,106 . ,430
,184 ,142 ,430 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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D. PT. Rig Tenders Tbk  

 

Descriptive Statistics

-,5660 2,17091 10
,2057 ,21696 10
,4276 ,07125 10

1,2680 ,29476 10

PBV
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 

Correlations

1,000 ,203 ,040 -,262
,203 1,000 ,136 -,581
,040 ,136 1,000 ,108

-,262 -,581 ,108 1,000
. ,287 ,456 ,232

,287 . ,354 ,039
,456 ,354 . ,384
,232 ,039 ,384 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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E. PT. Steady Safe Tbk 

Descriptive Statistics

1,2660 5,21637 10
-4,0448 10,60222 10

,1786 ,12909 10
5,3890 13,28918 10

PBV
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 
 
 
 

Correlations

1,000 ,102 -,098 ,939
,102 1,000 ,357 ,171

-,098 ,357 1,000 -,149
,939 ,171 -,149 1,000

. ,390 ,394 ,000
,390 . ,155 ,318
,394 ,155 . ,341
,000 ,318 ,341 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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F. PT.  Zebra Nusantara  Tbk 

Descriptive Statistics

1,4090 1,79631 10
-,0805 ,17824 10
,4360 ,11433 10

2,9958 3,41765 10

PBV
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 

Correlations

1,000 ,483 ,417 ,987
,483 1,000 ,837 ,499
,417 ,837 1,000 ,371
,987 ,499 ,371 1,000

. ,079 ,115 ,000
,079 . ,001 ,071
,115 ,001 . ,146
,000 ,071 ,146 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM
PBV
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PBV NPM TATO FLM
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Lampiran 2. Hubungan NPM, TATO dan FLM dengan PER 
A. PT. Berlian Laju Tanker Tbk  

Descriptive Statistics

16,5600 14,42599 10
,1980 ,09830 10
,2880 ,05959 10

3,5510 1,13326 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 

 
 

Correlations

1,000 -,045 -,428 ,077
-,045 1,000 ,344 ,120
-,428 ,344 1,000 -,754
,077 ,120 -,754 1,000

. ,451 ,109 ,417
,451 . ,165 ,371
,109 ,165 . ,006
,417 ,371 ,006 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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B. PT. Centris Multi Persada Tbk 

 
 

Descriptive Statistics

6,9430 11,22731 10
-,1960 ,27996 10
,3386 ,05718 10

2,0503 ,42515 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 
 

Correlations

1,000 ,487 -,061 -,252
,487 1,000 ,165 -,812

-,061 ,165 1,000 -,138
-,252 -,812 -,138 1,000

. ,077 ,434 ,241
,077 . ,324 ,002
,434 ,324 . ,352
,241 ,002 ,352 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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C. PT. Mitra Rajasa Tbk 

Descriptive Statistics

9,7200 16,29293 10
-,1625 ,35165 10
,7052 ,40144 10

4,3734 5,08417 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 

 
 
 

Correlations

1,000 ,542 ,002 -,260
,542 1,000 ,433 ,376
,002 ,433 1,000 ,065

-,260 ,376 ,065 1,000
. ,053 ,498 ,234

,053 . ,106 ,142
,498 ,106 . ,430
,234 ,142 ,430 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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D. PT. Rig Tenders Tbk  

 

Descriptive Statistics

17,3460 15,31962 10
,2057 ,21696 10
,4276 ,07125 10

1,2680 ,29476 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 

 
 
 

Correlations

1,000 -,533 -,672 ,209
-,533 1,000 ,136 -,581
-,672 ,136 1,000 ,108
,209 -,581 ,108 1,000

. ,056 ,017 ,281
,056 . ,354 ,039
,017 ,354 . ,384
,281 ,039 ,384 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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E. PT. Steady Safe Tbk 

Descriptive Statistics

16,0360 43,27443 10
-4,0448 10,60222 10

,1786 ,12909 10
5,3890 13,28918 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 
 

 
 

Correlations

1,000 ,147 ,727 -,101
,147 1,000 ,357 ,171
,727 ,357 1,000 -,149

-,101 ,171 -,149 1,000
. ,343 ,009 ,391

,343 . ,155 ,318
,009 ,155 . ,341
,391 ,318 ,341 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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F. PT. Zebra Nusantara Tbk 

Descriptive Statistics

14,6630 19,23831 10
-,0805 ,17824 10
,4360 ,11433 10

2,9958 3,41765 10

PER
NPM
TATO
FLM

Mean Std. Deviation N

 
 
 
 
 
 
 

Correlations

1,000 ,709 ,499 -,146
,709 1,000 ,837 ,499
,499 ,837 1,000 ,371

-,146 ,499 ,371 1,000
. ,011 ,071 ,344

,011 . ,001 ,071
,071 ,001 . ,146
,344 ,071 ,146 .

10 10 10 10
10 10 10 10
10 10 10 10
10 10 10 10

PER
NPM
TATO
FLM
PER
NPM
TATO
FLM
PER
NPM
TATO
FLM

Pearson Correlation

Sig. (1-tailed)

N

PER NPM TATO FLM
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Lampiran 3. Perhitungan Variabel 

1. PT. Berlian Laju Tanker Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 635299 2939065 863977 2075088 -1439789 25452 32551
2001 879888 3290166 1081678 2208488 -1328600 112831 120892
2002 915340 2590908 997899 1593009 -677669 106505 113638
2003 969866 3010417 1081891 1928526 -958660 149150 154314
2004 1351433 4361847 1665460 2696387 -1344954 243204 247848
2005 2617192 7908587 2008385 5900202 -3283010 645186 652986
2006 3073788 8205956 3131160 5074796 -2001008 1205280 1214036
2007 3641773 20668625 3315582 17353043 -13711270 759982 768082
2008 7005851 24976324 5897488 19078836 -12072985 1557962 1567811
2009 5832858 23562898 5832348 17730550 -11897692 1696668 -2687603

 

2. PT. Centris Multi Persada Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 41808 138773 102471 36302 5506 2046 6806
2001 51341 155117 104337 50780 561 2676 8565
2002 59163 211302 105701 105601 -46438 2444 5565
2003 78678 203946 107178 96768 -18090 2449 4361
2004 77649 179540 96792 82748 -5099 -9414 -8132
2005 73019 200898 97278 103620 -30601 487 459
2006 51126 149109 67096 82013 -30887 -30183 -38508
2007 45945 115307 45820 69487 -23542 -21276 -24930
2008 27298 89798 36413 53385 -26087 -9406 -13998
2009 16936 68239 25897 42342 -25406 -10517 -14837

 

3. PT. Mitra Rajasa Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 87525 114656 9481 105175 -17650 -10188 -28213
2001 98396 127904 34343 93561 4835 1601 -2452
2002 98974 118272 44954 73318 25656 10001 848
2003 67031 83989 17414 66575 456 -27540 -20675
2004 74551 74286 18286 56000 18551 872 -5180
2005 82619 80861 18868 61993 20626 552 1140
2006 116123 87987 20081 67906 48217 1213 2334
2007 169906 1126907 538118 588789 -418883 25492 10625
2008 1196766 12552923 1068975 11483948 -10287182 -464953 -529441
2009 2714465 9270084 -1518624 10788708 -8074243 -2726714 -2981684
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4. PT.  Rig Tenders Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 187940 405613 386651 18962 168978 133349 135842
2001 237748 478128 459389 18739 219009 103195 105998
2002 227405 463454 440469 22985 204420 11536 14987
2003 170302 524193 507658 16535 153767 27170 29904
2004 221361 612568 589500 23068 198293 57621 63340
2005 256232 670387 642929 27458 228774 54102 60038
2006 305127 944655 570609 374046 -68919 15488 22868
2007 453812 950401 611392 339009 114803 28244 35751
2008 551776 1155046 690296 464750 87026 23073 40326
2009 461363 963082 622192 340890 120473 34913 40169

 

5. PT. Steady Safe Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 36497 633055 -2335352 2968407 -2931910 -1245283 -1073773
2001 40890 558001 -2429180 2987181 -2946291 -47032 -95562
2002 39097 275037 12133 262904 -223807 1618645 -375923
2003 36466 266083 15400 250683 -214217 3039 2048
2004 37842 227814 7250 220564 -182722 -45650 -35190
2005 27263 190827 -25323 216150 -188887 -32572 -9955
2006 15481 158300 -63919 222219 -206738 -38597 -12025
2007 30167 209422 -78871 288293 -258126 -14952 -12711
2008 49384 131344 -48415 179759 -130375 8905 10724
2009 52225 116213 -72720 188933 -136708 -24305 -27730

 

6. PT. Zebra Nusantara Tbk 

Tahun S TA TE TL TC EAT PBT 
2000 43901 78823 6200 72623 -28722 7261 10641
2001 49162 78923 44008 34915 14247 2843 2299
2002 47493 82004 43216 38788 8705 1208 2281
2003 42248 100891 44461 56430 -14182 1246 2048
2004 57373 135327 68859 66468 -9095 1398 1449
2005 59348 135638 69703 65935 -6587 843 154
2006 39317 119479 60279 59200 -19883 -9423 -13364
2007 27418 93251 52044 41207 -13789 -8276 -10808
2008 27523 76729 44944 31785 -4262 -7060 -9171
2009 23828 70587 37285 33302 -9474 -7659 -12112
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SUMMARY OF FINANCIAL STATEMENT
PT. Berlian Laju Tanker (BLTA)

2000 2001 2002

Total Assets 2,939,065 3,290,166 2,590,908
Current Assets 351,729 420,505 466,523
  of which

  Cash on hand and in banks 102,842 173,587 276,565
  Securities 113,298 44,142 29,463
  Trade receivables 112,030 160,110 120,191

Investments 957 2,430 2,277
Fixed Assets-Net 2,482,002 2,811,004 2,015,738
Other Assets 104,377 56,227 106,370

Liabilities 2,075,088 2,208,487 1,593,009
Current Liabilities 475,264 533,828 322,720
  of which

  Bank borrowings 13,091 - -
  Trade payable 69,777 75,083 22,726
  Accrued expenses 50,329 57,315 66,747
  Current maturities of
                          long-term debt 319,773 367,094 205,555

Long-term Liabilities 1,599,824 1,674,659 1,270,289
  of which

  Bank borrowings 1,333,918 1,450,317 1,071,931
Minority Interests in Subsidiaries - - -

Shareholders' Equity 863,977 1,081,678 997,899
  Paid-up capital 229,323 256,501 258,512
  Paid-up capital
              in excess of par value 214,386 247,040 249,854
  Retained earnings 420,267 578,138 489,533

Revenue 635,299 879,888 915,340
Operating Expenses 443,772 592,828 718,861
Operating Profit 191,527 287,060 196,479
Other Income (Expenses) (158,977) (166,168) (82,841)
Profit before Taxes 32,551 120,892 113,638
Profit after Taxes 25,452 112,831 106,505

Per Share Data (Rp)
Earnings per Share 55 55 51
Equity per Share 1,884 527 483
Dividend per Share 15 12.5 12.5
Closing Price 1,075 1,775 485

Financial Ratios
PER (x) 19.37 32.28 9.42
PBV (x) 0.57 3.37 1.01
Dividend Payout (%) 27.03 22.73 24.27
Dividend Yield (%) 1.40 0.70 2.58

Current Ratio (x) 0.74 0.79 1.45
Debt to Equity (x) 2.40 2.04 1.60
Leverage Ratio (x) 0.71 0.67 0.61
Operating Profit Margin (x) 0.30 0.33 0.21
Net Profit Margin (x) 0.04 0.13 0.12
Total Assets Turnover (x) 0.22 0.27 0.35
ROI (%) 0.87 3.43 4.11
ROE (%) 2.95 10.43 10.67

PER = 9,22x ; PBV = 0.98x (June 2003) 
Financial Year: December 31

       (million rupiah)



Public Accountant:  Hans Tuanakotta & Mustofa
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Summary of Financial Statement 
PT. Centris Multipersada Pratama Tbk. 

        (million rupiah)
2000 2001 2002

Total Assets 138,773 155,117 211,302
Current Assets 23,603 23,675 19,509
  of which

  Cash on hand and in banks 11,399 11,039 5,941
  Time deposits 1,400 1,200 -
  Inventories 3,649 3,783 4,585

Investments - - -
Fixed Assets-Net 87,879 102,440 154,401
Other Assets 27,291 29,002 37,392

Liabilities 18,885 50,780 105,601
Current Liabilities 8,469 15,458 38,183
  of which

  Bank borrowings 661 1,287 662
  Taxes payable 1,940 3,634 4,868
  Current maturities of
                        long-term debt 798 5,800 25,942

Long-term Liabilities 10,416 16,935 48,313
Minority Interests in Subsidiaries 17,417 18,387 19,105

Shareholders' Equity 102,471 104,337 105,701
  Paid-up capital 54,000 54,000 54,000
  Paid-up capital
               in excess of par value 29,000 29,000 29,000
  Retained earnings 19,471 21,337 22,701

Revenue 41,808 51,341 59,163
Cost of Goods Sold 21,218 25,349 28,254
Gross Profit 20,590 25,992 30,909
Operating Expenses 15,816 17,025 20,849
Operating Profit 4,774 8,967 10,060
Other Income (Expenses) 2,032 (402) (4,495)
Profit before Taxes 6,806 8,565 5,565
Profit after Taxes 2,046 2,676 2,444

Per Share Data (Rp)
Earnings per Share 38 50 45
Equity per Share 1,898 1,932 1,957
Dividend per Share 15 20 18
Closing Price 500 300 300

Financial Ratios
PER (x) 13.20 6.05 6.63
PBV (x) 0.26 0.16 0.15
Dividend Payout (%) 39.59 40.36 39.77
Dividend Yield (%) 3.00 6.67 6.00

Current Ratio (x) 2.79 1.53 0.51
Debt to Equity (x) 0.18 0.49 1.00
Leverage Ratio (x) 0.14 0.33 0.50
Gross Profit Margin (x) 0.49 0.51 0.52
Operating Profit Margin (x) 0.11 0.17 0.17
Net Profit Margin (x) 0.05 0.05 0.04
Inventory Turnover (x) 5.81 6.70 6.16
Total Assets Turnover (x) 0.30 0.33 0.28
ROI (%) 1.47 1.73 1.16
ROE (%) 2.00 2.56 2.31

PER = 6,74x ; PBV = 0,16x (June 2003)



Financial Year: December 31
Public Accountant: Prasetio, Sarwoko & Sandjaja
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SUMMARY OF FINANCIAL STATEMENT
PT. Humpus Intermoda transportasi (HITS)

(million rupiah)
2000 2001 2002

Total Assets 2,546,118 2,578,091 2,167,752
Current Assets 509,373 501,737 470,364
  of which

  Cash on hand and in banks 175,698 234,857 186,150
  Trade receivables 143,050 127,122 104,540
  Inventories 3,038 2,520 3,310

Investments 604 4,885 n.a
Fixed Assets-Net 1,871,573 1,903,203 1,541,791
Other Assets 164,569 168,265 155,597

Liabilities 2,121,789 1,999,357 1,533,173
Current Liabilities 329,708 274,968 260,701
  of which

  Bank borrowings - - -
  Trade payable 6,131 5,671 7,144
  Accrued expenses 40,160 27,626 22,020
  Current maturities
        of long-term debt 129,470 213,551 200,728

Long-term Liabilities 1,792,081 1,692,071 1,240,816
Minority Interests in Subsidiaries 34,060 32,317 31,656

Shareholders' Equity 390,268 578,734 634,579
  Paid-up capital 225,000 225,000 225,000
  Paid-up capital
              in excess of par value 12,950 12,950 12,950
  Retained earnings 152,318 340,784 396,629

Net Sales 573,212 751,175 676,926
Cost of Goods Sold 271,886 367,717 322,739
Gross Profit 301,326 383,457 354,187
Operating Expenses 58,080 55,968 51,429
Operating Profit 243,247 327,489 302,758
Other Income (Expenses) 30,013 (86,200) (145,297)
Profit before Taxes 273,260 241,289 157,461
Profit after Taxes 432,898 210,413 139,426

Per Share Data (Rp)
Earnings per Share 962 468 310
Equity per Share 867 1,286 1,410
Dividend per Share 50 100 90
Closing Price 525 675 800

Financial Ratios
PER (x) 0.55 1.44 2.58
PBV (x) 0.61 0.52 0.57
Dividend Payout (%) 5.20 21.39 29.05
Dividend Yield (%) 9.52 14.81 11.25

Current Ratio (x) 1.54 1.82 1.80
Debt to Equity (x) 5.44 3.45 2.42
Leverage Ratio (x) 0.83 0.78 0.71
Gross Profit Margin (x) 0.53 0.51 0.52
Operating Profit Margin (x) 0.42 0.44 0.45
Net Profit Margin (x) 0.76 0.28 0.21
Inventory Turnover (x) 89.48 145.93 97.49
Total Assets Turnover (x) 0.23 0.29 0.31
ROI (%) 17.00 8.16 6.43
ROE (%) 110.92 36.36 21.97

PER = 2,90x ; PBV = 0,64x (June 2003)
Financial Year: December 31
Public Accountant: Prasetio, Sarwoko & Sandjaja 
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SUMMARY OF FINANCIAL STATEMENT
PT. Mitra Rajasa (MIRA)

2000 2001 2002

Total Assets 114,656 127,904 118,272
Current Assets 31,309 33,524 29,233
  of which

  Cash on hand and in banks 1,757 4,854 1,429
  Trade receivables 16,534 14,956 15,951
  Inventories 3,458 4,044 3,571

Fixed Assets-Net 44,046 88,123 85,699
Other Assets 39,301 6,257 3,341

Liabilities 105,175 93,561 73,318
Current Liabilities 58,265 61,546 50,152
  of which

  Bank borrowings 9,188 4,098 2,197
  Trade payable 4,716 5,380 9,112
  Current maturities  
                            of long-term debt 34,093 42,220 32,317

Long-term Liabilities 46,898 32,003 23,148
Minority Interests in Subsidiaries 12 13 18

Shareholders' Equity 9,481 34,343 44,954
  Paid-up capital 57,000 57,000 57,000
  Paid-up capital    
              in excess of par value 20,250 20,250 20,250
  Retained earnings (accumulated loss) (67,769) (42,907) (32,296)

Net Sales 87,525 98,396 98,974
Cost of Goods Sold 73,294 76,818 87,961
Gross Profit 14,231 21,578 11,013
Operating Expenses 7,223 9,587 10,772
Operating Profit 7,008 11,991 241
Other Income (Expenses) (35,221) (14,443) 607
Profit (Loss) before Taxes (28,213) (2,452) 848
Profit (Loss) after Taxes (10,188) 1,601 10,001

Per Share Data (Rp)
Earnings (Loss) per Share (45) 7 44
Equity per Share 42 151 197
Dividend per Share - - -
Closing Price 325 60 55

Financial Ratios
PER (x) -7.27 8.54 1.25
PBV (x) 7.82 0.40 0.28
Dividend Payout (%) - - -
Dividend Yield (%) - - -

Current Ratio (x) 0.54 0.54 0.58
Debt to Equity (x) 11.09 2.72 1.63
Leverage Ratio (x) 0.92 0.73 0.62
Gross Profit Margin (x) 0.16 0.22 0.11
Operating Profit Margin (x) 0.08 0.12 0.00
Net Profit Margin (x) n.a. 0.02 0.10
Inventory Turnover (x) 21.20 19.00 24.63
Total Assets Turnover (x) 0.76 0.77 0.84
ROI (%) -8.89 1.25 8.46
ROE (%) -107.46 4.66 22.25

PER = 1,25x ; PBV = 0.28x (June 2003)
Financial Year: December 31
Public Accountant: Drs. Johan Malonda & Co.

       (million rupiah)
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SUMMARY OF FINANCIAL STATEMENT
PT. Rig Tenders Indonesia (RIGS)

    (million rupiah)
2000 2001 2002

Total Assets 405,613 478,128 463,454
Current Assets 327,565 406,164 348,817
  of which

  Cash on hand and in banks 267,405 331,818 279,592
  Trade receivables 56,131 66,113 42,272

Investments 392 471 428
Fixed Assets-Net 77,499 71,381 104,871
Other Assets 157 112 9,338

Liabilities 18,962 18,739 22,985
Current Liabilities 18,962 18,739 22,985
  of which

  Trade payable 2,811 7,486 11,165
  Accrued expenses 15,355 10,708 11,173

Shareholders' Equity 386,651 459,389 440,469
  Paid-up capital 60,913 60,913 60,913
  Paid-up capital
              in excess of par value 7,500 7,500 7,500
  Revaluation of fixed assets 146 146 146
  Retained earnings 318,092 390,830 371,910

Revenue 187,940 237,748 227,405
Operating Expenses 129,344 171,208 165,397
Operating Profit 58,596 66,540 62,008
Other Income (Expenses) 77,246 39,458 (47,021)
Profit before Taxes 135,842 105,998 14,987
Profit after Taxes 133,349 103,195 11,536

Per Share Data (Rp)
Earnings per Share 2,189 1,694 189
Equity per Share 6,348 7,542 7,231
Dividend per Share 500 500 500
Closing Price 2,800 3,025 3,500

Financial Ratios
PER (x) 1.28 1.79 18.48
PBV (x) 0.44 0.40 0.48
Dividend Payout (%) 22.84 29.51 264.01
Dividend Yield (%) 17.86 16.53 14.29

Current Ratio (x) 17.27 21.67 15.18
Debt to Equity (x) 0.05 0.04 0.05
Leverage Ratio (x) 0.05 0.04 0.05
Operating Profit Margin (x) 0.31 0.28 0.27
Net Profit Margin (x) 0.71 0.43 0.05
Total Assets Turnover (x) 0.46 0.50 0.49
ROI (%) 32.88 21.58 2.49
ROE (%) 34.49 22.46 2.62

PER =23,50x ; PBV = 0.62x (June 2003)
Financial Year: December 31
Public Accountant: Hans Tuanakotta & Mustofa
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SUMMARY OF FINANCIAL STATEMENT
PT. Steady Safe (SAFE)

2000 2001 2002

Total Assets 633,055 558,001 275,037
Current Assets 156,009 105,017 5,424
  of which

  Cash on hand and in banks 1,319 2,721 850
  Trade receivables 11,582 8,090 209
  Inventories 4,108 4,130 2,697

Investments - - -
Fixed Assets-Net 313,916 292,684 134,839
Other Assets 163,130 160,300 134,773

Liabilities 2,964,678 2,985,817 262,638
Current Liabilities 2,933,856 2,956,554 221,406
  of which

  Bank borrowings 16,488 16,488 6,530
  Notes payable 2,682,941 2,682,941 12,000
  Trade payable 8,469 9,707 8,025

Long-term Liabilities 30,822 29,263 41,232
Minority Interests in Subsidiaries 3,729 1,364 266

Shareholders' Equity (2,335,352) (2,429,180) 12,133
  Paid-up capital 106,920 106,920 158,400
  Paid-up capital
              in excess of par value 34,826 34,826 484,760
  Retained earnings (accumulated loss) (2,477,098) (2,570,926) (631,027)

Net Revenue 36,497 40,890 39,097
Cost of Goods Sold 62,303 44,609 36,778
Gross Profit (Loss) (25,806) (3,719) 2,319
Operating Expenses 26,571 17,742 17,037
Operating Profit (Loss) (52,378) (21,461) (14,718)
Other Income (Expenses) (1,021,395) (74,102) (361,204)
Profit (Loss) before Taxes (1,073,773) (95,562) (375,923)
Profit (Loss) after Taxes (1,245,283) (47,032) 1,618,645

Per Share Data (Rp)
Earnings (Loss) per Share (5,823) (220) 5,109
Equity per Share (10,921) (11,360) 38
Dividend per Share - - -
Closing Price 235 125 135

Financial Ratios
PER (x) -0.04 -0.57 0.03
PBV (x) -0.02 -0.01 3.52
Dividend Payout (%) - - -
Dividend Yield (%) - - -

Current Ratio (x) 0.05 0.04 0.02
Debt to Equity (x) n.a. n.a. 21.65
Leverage Ratio (x) 4.68 5.35 0.95
Gross Profit Margin (x) n.a. n.a. 0.06
Operating Profit Margin (x) n.a. n.a. n.a.
Net Profit Margin (x) n.a. n.a. 41.40
Inventory Turnover (x) 15.17 10.80 13.64
Total Assets Turnover (x) 0.06 0.07 0.14
ROI (%) -196.71 -8.43 588.52
ROE (%) -53.32 -1.94 13,341.03

PER = 0,02x ; PBV = 2,35x (June 2003)
Financial Year: December 31
Public Accountant: Prasetio, Sarwoko & Sandjaja

        (million rupiah)
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SUMMARY OF FINANCIAL STATEMENT
PT. Samudera Indonesia (SMDR)

2000 2001 2002

Total Assets 2,171,836 2,336,445 2,083,510
Current Assets 1,010,156 1,065,477 986,796
  of which

  Cash on hand and in banks 452,010 408,716 345,399
  Time deposits 48,380 19,971 83,368
  Trade receivables 470,471 595,042 512,695
  Inventories 5,925 7,174 7,710

Investments 17,613 20,292 12,739
Fixed Assets-Net 1,074,834 1,177,352 1,026,294
Other Assets 69,234 73,325 57,680

Liabilities 1,361,253 1,395,605 1,188,013
Current Liabilities 635,600 645,490 494,999
  of which

  Bank borrowings 16,388 5,200 5,897
  Trade payable 252,656 277,689 230,758
  Accrued expenses 93,823 101,938 90,957
  Current maturities of
                        long-term debt 228,406 215,693 130,833

Long-term Liabilities 401,224 417,030 350,651
Minority Interests in Subsidiaries 324,429 333,086 342,363

Shareholders' Equity 810,583 940,840 895,497
  Paid-up capital 81,878 81,878 81,878
  Paid-up capital
              in excess of par value 33,351 33,351 33,351
  Retained earnings 695,354 825,610 780,267

Revenue 2,663,574 3,246,046 2,962,972
Cost of good Sold 2,319,542 2,939,425 2,599,806
Gross Profit 344,032 306,622 363,166
Operating Expenses 152,768 178,519 205,108
Operating Profit 191,264 128,102 158,058
Other Income (Expenses) (31,349) (3,891) (28,165)
Profit before Taxes 159,915 124,211 129,893
Profit after Taxes 101,749 83,812 82,468

Per Share Data (Rp)
Earnings per Share 621 512 504
Equity per Share 4,950 5,745 5,468
Dividend per Share 122 122 122
Closing Price 2,050 2,800 2,325

Financial Ratios
PER (x) 3.30 5.47 4.62
PBV (x) 0.41 0.49 0.43
Dividend Payout (%) 19.63 23.84 24.23
Dividend Yield (%) 5.95 4.36 5.25

Current Ratio (x) 1.59 1.65 1.99
Debt to Equity (x) 1.68 1.48 1.33
Leverage Ratio (x) 0.63 0.60 0.57
Operating Profit Margin (x) 0.07 0.04 0.05
Net Profit Margin (x) 0.04 0.03 0.03
Inventory Turnover (x) 25.78 24.88 26.60
Total Assets Turnover (x) 1.23 1.39 1.42
ROI (%) 4.68 3.59 3.96
ROE (%) 12.55 8.91 9.21

PER = 4,47x ; PBV = 0.41x (June 2003) 
Financial Year: December 31
Public Accountant:  Prasetio, Sarwoko & Sandjaja

      (million rupiah)
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SUMMARY OF FINANCIAL STATEMENT
PT. Zebra Nusantara (ZBRA)

        (million rupiah)
2000 2001 2002

Total Assets 78,823 78,923 82,004
Current Assets 17,110 15,679 9,422
  of which

 Cash on hand and in banks 3,080 1,470 1,367
 Trade receivables 109 40 61
 Inventories 3,849 3,922 5,658

Fixed Assets-Net 56,001 63,244 69,982
Other Assets 5,712 - 2,600

Liabilities 72,624 34,915 38,788
Current Liabilities 67,833 30,203 32,522
  of which

 Bank borrowings - 400 400
 Trade payable 2,606 3,293 4,506
 Current maturities of
                          long-term debt 30,225 12,014 12,027

Long-term Liabilities 4,791 4,712 6,266

Shareholders' Equity 6,200 44,008 43,216
 Paid-up capital 20,041 58,599 58,599
 Paid-up capital
              in excess of par value 205 (5,387) (5,387)
 Retained earnings (accumulated loss) (14,046) (9,203) (9,995)

Revenue 43,901 49,162 47,493
Cost of Good Sold 33,490 35,735 31,296
Gross Profit 10,411 13,428 16,197
Operating Expenses 9,953 11,248 13,106
Operating Profit 458 2,180 3,091
Other Income (Expenses) 10,183 119 (810)
Profit before Taxes 10,641 2,299 2,281
Profit after Taxes 7,261 2,843 1,208

Per Share Data (Rp)
Earnings per Share 36 5 3
Equity per Share 31 75 102
Dividend per Share - - -
Closing Price 200 105 80

Financial Ratios
PER (x) 5.52 21.64 28.19
PBV (x) 6.47 1.40 0.79
Dividend Payout (%) - - -
Dividend Yield (%) - - -

Current Ratio (x) 0.25 0.52 0.29
Debt to Equity (x) 11.71 0.79 0.90
Leverage Ratio (x) 0.92 0.44 0.47
Operating Profit Margin (x) 0.01 0.04 0.07
Net Profit Margin (x) 0.17 0.06 0.03
Total Assets Turnover (x) 0.56 0.62 0.58
ROI (%) 9.21 3.60 1.47
ROE (%) 117.12 6.46 2.79

PER = 26,42x ; PBV = 0,74x (June 2003)
Financial Year: December 31
Public Accountant:  Prasetio, Sarwoko & Sandjaja 
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Business Maritime Transport Service
Company Status                   PMDN

1 First Issue 26-Mar-90 26-Mar-90 2,100,000 2,100,000
2 Bonus Shares 20-Jul-91 20-Jul-91 7,000,000 9,100,000
3 Bonus Shares 07-Sep-92 07-Sep-92 8,400,000 17,500,000
4 Cooperativei 24-Sep-92 24-Sep-92 28,560 17,528,560
5 Company Listing 01-Mar-93 01-Mar-93 11,871,440 29,400,000
6 Right Issue 1993 1993 29,400,000 58,800,000
7 Stock Split 27-Jan-97 27-Jan-97 58,800,000 117,600,000
8 Bonus Shares 04-Mar-97 04-Mar-97 35,280,000 152,880,000
9 Right Issue 16-Jan-98 16-Jan-98 305,760,000 458,640,000

10 Warrant I 24-Jul-98 24-Jul-98 6,260 458,646,260
11 Warrant I 09-Mar-01 09-Mar-01 120 458,646,380
12 Right Issue 09-Mar-01 09-Mar-01 53,958,150 512,604,530
13 Warrant I 2001 2001 126,762 512,731,292
14 Warrant I 2002 2002 15,150,300 527,881,592
15 Stock Split 06-Feb-02 06-Feb-02 1,540,210,876 2,068,092,468
16 Warrant I 2003 2003 185,120 2,068,277,588
17 Warrant I 2004 2004 3,926,400 2,072,203,988
18 Stock Split 09-Nov-04 09-Nov-04 2,027,181,488 4,099,385,476
19 Warrant I Feb-05 Feb-05 10,289,900 4,109,675,376
20 Warrant I Mar-05 Mar-05 400,000 4,110,075,376
21 Warrant I Apr-05 Apr-05 67,000 4,110,142,376
22 Warrant I 4-May-05 4-May-05 415,000 4,110,557,376
23 Warrant I 21-Jun-05 21-Jun-05 1,045,120 4,111,602,496

       (million rupiah)
2002 2003 2004

Total Assets 2,590,908 3,010,417 4,361,847
Current Assets 466,523 590,811 1,138,584
  of which

  Cash on hand and in banks 276,565 273,303 727,229
  Trade receivables 120,191 135,314 201,040
  Inventories 13,420 23,237 25,131

Non-Current Assets 2,124,385 2,419,606 3,223,263
  of which

  Fixed Assets-Net 2,015,738 2,175,580 2,912,405
  Investment 2,277 2,319 1,587

Liabilities 1,593,009 1,928,527 2,696,386
Current Liabilities 320,567 297,811 841,894
  of which

  Trade payable 22,726 25,353 52,747
  Taxes payable 795 765 5,309
  Accrued expenses 64,594 39,877 36,728
  Current maturities of
                          long-term debt 205,555 193,347 424,253

Non-Current Liabilities 1,272,442 1,630,716 1,854,492

Shareholders' Equity 997,899 1,081,891 1,665,460
  Paid-up capital 258,512 258,535 259,024
  Paid-up capital
              in excess of par value 249,854 249,887 407,973
  Retained earnings 489,533 573,469 998,464

Revenue 915,340 969,866 1,351,433
Operating Expenses 718,861 766,744 1,046,001
Operating Profit 196,479 203,122 305,432
Other Income (Expenses) (82,841) (48,808) (57,584)
Profit before Taxes 113,638 154,314 247,848
Profit after Taxes 106,505 149,150 243,204

Per Share Data (Rp)
Earnings per Share 51 72 59
Equity per Share 483 523 402
Dividend per Share 13 15 15
Closing Price 485 1,000 700

Financial Ratios
PER (x) 9.42 13.87 11.93
PBV (x) 1.01 1.91 1.74
Dividend Payout (%) 24.27 20.80 25.56
Dividend Yield (%) 2.58 1.50 2.14

Current Ratio (x) 1.46 1.98 1.35
Debt to Equity (x) 1.60 1.78 1.62
Leverage Ratio (x) 0.61 0.64 0.62
Operating Profit Margin (x) 0.21 0.21 0.23
Net Profit Margin (x) 0.12 0.15 0.18
Total Assets Turnover (x) 0.35 0.32 0.31
ROI (%) 4.11 4.95 5.58
ROE (%) 10.67 13.79 14.60

PER = 15,17x ; PBV = 2,21x (June 2005) 
Financial Year: December 31
Public Accountant:  Hans Tuanakotta Mustofa & Halim 

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 1,125 950 975 1,051 20 32,404.00 34,529.00 2,069,978,088.00 2,018,229.00
February-04 1,175 950 1,150 760 18 25,440.00 27,293.00 2,070,746,588.00 2,381,359.00
March-04 1,225 1,025 1,075 788 22 32,288.00 36,270.00 2,070,756,588.00 2,226,063.00
April-04 1,100 950 1,000 497 20 13,758.00 14,177.00 2,070,756,588.00 2,070,757.00
May-04 1,000 750 925 599 19 14,607.00 12,665.00 2,071,356,588.00 1,916,005.00
June-04 1,000 850 1,000 517 21 13,340.00 12,264.00 2,071,356,588.00 2,071,357.00
July-04 975 925 950 385 21 11,774.00 11,190.00 2,071,356,588.00 1,968,002.00
August-04 975 925 950 385 21 11,774.00 11,190.00 2,071,356,588.00 1,968,002.00
September-04 1,250 950 1,225 834 20 58,007.00 62,325.00 2,071,356,588.00 2,537,899.00
October-04 1,550 1,200 1,250 2,989 21 326,648.00 415,305.00 2,071,356,588.00 2,590,227.00
November-04 1,250 600 800 3,226 17 289,191.00 230,866.00 4,099,385,476.00 3,315,490.00
December-04 800 650 700 1,708 21 196,516.00 139,574.00 4,099,385,476.00 2,901,070.00
January-05 720 640 690 2,979 20 234,768.00 160,882.00 4,099,385,476.00 2,859,626.00
February-05 850 690 810 6,574 18 807,111.00 620,584.00 4,109,675,376.00 3,365,287.00
March-05 990 800 860 9,182 21 826,967.00 742,493.00 4,110,075,376.00 3,573,365.00
April-05 980 830 880 9,221 20 661,634.00 611,066.00 4,110,557,376.00 3,656,525.00
May-05 970 870 940 5,921 20 424,994.00 390,981.00 4,110,557,376.00 3,906,224.00
June-05 940 880 890 3,461 22 264,124.00 238,675.00 4,111,602,496.00 3,699,376.00
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No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

PT Berlian Laju Tanker Tbk. PT Berlian Laju Tanker Tbk.

Board of Commissioners
President Commissioner   Hadi Surya
Commissioners   Harijadi Soedarjo, Tiardja Indrapradja

Board of Directors
President Director  Widiharja Tanudjaja
Directors    Michael Murni Gunawan, Wong Kevin,
                   Siana Anggraeni Surya,Drs. Henrianto Kuswendi
Number of Employees  206

Underwriter PT Danatama Securities

Shareholders
PT Tunggaladhi Baskara 45.38%
Widihardja Tanudjaja 0.06%
Cooperative 0.06%
Public 54.50%

PT. Berlian Laju Tanker Tbk.

 Revenue was increase from Rp 969 billion in
2003 to Rp 1.351 trillion in 2004. Net income also increased from Rp 149
billion to Rp 243 billion.

 The company, founded in 1981, was originally named PT
Berlian Laju Tanker and assumed its present name in 1988. The company’s

main line of business is the operation of both company owned and char-
tered tankers for the transportation of liquid chemicals, oils crude/prod-
ucts, liquefied gas, molasses and edible oils. The company, at present, con-

trols and operates 19 tankers of various types and sizes. Some of the tankers
are currently chartered by PERTAMINA for the transportation of crude

and oil products, and the rest is engaged in spot market transportation and
contract of affreightment with a private/major oils company. The company

has also worked together with foreign shipping companies in agency and
marketing net works. The company’s branch is located at Merak Port, which
covers Anyer and Bojonegoro as the operational network. At the end of

1994 the company opened branch offices in Dumai and Pakanbaru. The
company has obtained US$ 24 million in funds from Marubeni Corpora-

tion to purchase chemical tanker ship. The first vessel with 5,600 tons ca-
pacity will be built by Fukuoka Shipbuilding at US$ 15 million, launched
on April 1997. The second ship smaller vessel with 3,200 tons capacity will

be built by Shitanoe Shipbuilding at US$ 9 million, and will be operated
on December 1996. The company also has branches and representative

offices throughout Indonesia ports. The company has obtained US$ 24
million in funds from Marubeni Corporation to purchase chemical tanker

ship. In early 1998, the company has purchased 19 new tankers from Japan
and Korea, with a total amount of US$ 230 million. It will also acquire
100% of Malaysian Asian Maritime Corporation and Singapore Union

Shipping’s share. At the end of 1998, Berlian Laju Tanker added eight ves-
sels to its fleet, bringing the total to twenty-five. Five of these additional

vessels came from the US$ 45 million acquisition of Asian Maritime Corp.
on July 5 last year. To bolster its market network in Southeast Asia, the firm
is set to invest in two transports service companies in the Philippines and

Thailand.
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Summary of Financial Statement

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

Head Office Plaza Centris 9 th Floor
Jl. H.R. Rasuna Said Kav. B5,
Kuningan, Jakarta 12910
Phone (021) 526-8922, 526-9140
Fax (021) 526-8929
E-mail : Cmpp97@rad.net.id

Business Transportation (Taxi)
Company Status PMDN

1 First Issue 08-Dec-94 08-Dec-94 20,000,000 20,000,000
2 Company Listing 08-Dec-94 11-Jul-95 34,000,000 54,000,000

        (million rupiah)
2002 2003 2004

Total Assets 211,302 203,946 179,540
Current Assets 19,509 19,705 21,790
  of which

  Cash on hand and in banks 5,941 4,518 5,550
  Inventories 4,585 5,160 5,281

Non-Current Assets 191,793 184,241 157,750
  of which

  Fixed Assets-Net 154,401 145,959 132,602
  Investments 7,367 7,367 n.a
  Other Assets 12,929 13,778 8,755

Liabilities 86,496 77,394 63,841
Current Liabilities 38,022 40,491 39,355
  of which

  Short term-debt 662 662 2,495
  Taxes payable 4,868 4,904 3,552
  Current maturities of
                        long-term debt 25,942 30,279 25,317

Non-Current Liabilities 48,474 36,903 24,486
Minority Interests in Subsidiaries 19,105 19,374 18,907

Shareholders' Equity 105,701 107,178 96,792
  Paid-up capital 54,000 54,000 54,000
  Paid-up capital
               in excess of par value 29,000 29,000 29,000
  Retained earnings 22,701 24,178 13,792

Revenue 59,163 78,678 77,649
Cost of Goods Sold 28,254 37,684 39,280
Gross Profit 30,909 40,994 38,369
Operating Expenses 20,849 27,551 30,115
Operating Profit 10,060 13,443 8,254
Other Income (Expenses) (4,495) (9,082) (16,386)
Profit before Taxes 5,565 4,361 (8,132)
Profit after Taxes 2,444 2,449 (9,414)

Per Share Data (Rp)
Earnings per Share 45 45 (174)
Equity per Share 1,957 1,985 1,792
Dividend per Share 18 n.a n.a
Closing Price 300 300 465

Financial Ratios
PER (x) 6.63 6.61 (2.67)
PBV (x) 0.15 0.15 0.26
Dividend Payout (%) 39.77 n.a n.a
Dividend Yield (%) 6.00 n.a n.a

Current Ratio (x) 0.51 0.49 0.55
Debt to Equity (x) 0.82 0.72 0.66
Leverage Ratio (x) 0.41 0.38 0.36
Gross Profit Margin (x) 0.52 0.52 0.49
Operating Profit Margin (x) 0.17 0.17 0.11
Net Profit Margin (x) 0.04 0.03 n.a
Inventory Turnover (x) 6.16 7.30 7.44
Total Assets Turnover (x) 0.28 0.39 0.43
ROI (%) 1.16 1.20 (5.24)
ROE (%) 2.31 2.28 (9.73)

PER = -2,67x ; PBV = 0.26x (June 2005)
Financial Year: December 31
Public Accountant: Prasetio, Sarwoko & Sandjaja

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 315 290 315 107 15 369.00 111.00 54,000,000.00 17,010.00
February-04 315 285 305 41 12 325.00 98.00 54,000,000.00 16,740.00
March-04 360 285 300 101 8 1,144.00 333.00 54,000,000.00 16,200.00
April-04 320 305 305 9 4 22.00 7.00 54,000,000.00 16,470.00
May-04 315 300 310 13 6 31.00 10.00 54,000,000.00 16,740.00
June-04 310 285 310 10 5 37.00 11.00 54,000,000.00 16,740.00
July-04 375 275 305 611 20 4,967.00 1,751.00 54,000,000.00 16,470.00
August-04 375 275 305 611 20 4,967.00 1,751.00 54,000,000.00 16,470.00
September-04 410 300 385 501 17 2,667.00 933.00 54,000,000.00 20,790.00
October-04 490 380 425 221 18 1,075.00 470.00 54,000,000.00 22,950.00
November-04 460 385 455 96 11 684.00 287.00 54,000,000.00 24,570.00
December-04 575 435 465 426 13 3,378.00 1,789.00 54,000,000.00 25,110.00
January-05 580 410 480 850 12 11,420.00 6,286.00 54,000,000.00 25,920.00
February-05 500 420 480 22 7 104.00 46.00 54,000,000.00 25,920.00
March-05 495 430 430 44 14 315.00 146.00 54,000,000.00 23,220.00
April-05 460 355 440 19 8 72.00 30.00 54,000,000.00 23,760.00
May-05 440 440 440 1 1 5.00 2.00 54,000,000.00 23,760.00
June-05 465 420 465 2 2 6.00 2.00 54,000,000.00 25,110.00

Stock Price Shares Traded

Stock Price (Rp) Thousand Shares
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Underwriter
PT Sigma Batara Securities

Shareholders
PT Centris Mekarlestari 62.96%
Public 37.04%

Board of Commissioners
President Commissioner        Mayjen (Purn.) Kem Kem A. Basar
Commissioners    Andra Y. Agussalam, Andri Tedjadharma,

                        H. Moebin Kartodarmodjo
                            Henri Tedjadharma

Board of Directors

President Director       Omar Danni Hasan
Directors   R. Arief Sukma, Sundiarto Purnamadjaja

Number of Employees      712

PT Centris Multi Persada Pratama Tbk.PT Centris Multi Persada Pratama Tbk.

PT. Centris Multi Persada Pratama Tbk.

 Net revenue was down slightly from Rp 78.678
billion in 2003 to Rp 77.649 billion in 2004. Other expenses rose from Rp
9.082 billion to Rp 16.386 billion. As result, the company suffered net loss

at Rp 9.414 billion, while last year booked net income at Rp 2.449 billion.
 PT Centris Multipersada Pratama is Indonesia‘s only na-

tion-wide private taxi company with armada of around 3000 taxis operat-
ing through out key cities of Indonesia. It was established in 1989. The

company also owns 16 subsidiaries operating in the same line of business
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Summary of Financial Statement

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

Head Office Wisma LIA 3 rd Floor
Jl. AM. Sangaji No. 12
Jakarta 10130
Phone (021) 633-1155, 633-1725
Fax (021) 633-3034
E-mail: mrtbk@cbn.net.id

Business Taxi Services
Company Status PMDN

1 First Issue 30-Jan-97 30-Jan-97 30,000,000 30,000,000
2 Company Listing 30-Jan-97 08-Sep-97 84,000,000 114,000,000
3 Stock Split 14-Aug-00 14-Aug-00 114,000,000 228,000,000

       (million rupiah)
2002 2003 2004

Total Assets 116,030 83,989 74,286
Current Assets 27,677 16,880 16,892
  of which

  Cash on hand and in banks 1,334 1,668 1,883
  Trade receivables 15,858 4,916 5,623
  Inventories 2,824 3,114 2,736

Non-Current Assets 88,353 67,109 57,394
  of which

  Fixed Assets-Net 83,040 65,911 56,405
  Deffered Tax Assets 1,274 n.a n.a
  Investments 2,197 n.a n.a
  Other Assets 547 170 n.a

Liabilities 71,065 66,569 55,994
Current Liabilities 48,632 28,396 28,438
  of which

  Bank borrowings 2,000 2,000 1,877
  Trade payable 8,302 5,568 5,183
  Current maturities  
                            of long-term debt 31,897 14,252 16,711

Non-Current Liabilities 22,433 38,173 27,556
Minority Interests in Subsidiaries 11 6 6

Shareholders' Equity 44,954 17,414 18,286
  Paid-up capital 57,000 57,000 57,000
  Paid-up capital    
              in excess of par value 20,250 20,250 20,250
  Retained earnings (accumulated loss) (32,296) (59,836) (58,964)

Net Sales 91,674 67,031 74,551
Cost of Goods Sold 82,677 66,647 65,865
Gross Profit 8,997 383 8,687
Operating Expenses 9,382 11,151 7,430
Operating Profit (386) (10,767) 1,257
Other Income (Expenses) 1,191 (9,908) (6,437)
Profit (Loss) before Taxes 805 (20,675) (5,180)
Profit (Loss) after Taxes 9,996 (27,540) 872

Per Share Data (Rp)
Earnings (Loss) per Share 44 (121) 4
Equity per Share 197 76 80
Dividend per Share n.a n.a n.a
Closing Price 55 65 75

Financial Ratios
PER (x) 1.25 (0.54) 19.61
PBV (x) 0.28 0.85 0.94
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.57 0.59 0.59
Debt to Equity (x) 1.58 3.82 3.06
Leverage Ratio (x) 0.61 0.79 0.75
Gross Profit Margin (x) 0.10 0.01 0.12
Operating Profit Margin (x) n.a n.a 1.69
Net Profit Margin (x) 0.11 n.a 0.01
Inventory Turnover (x) 29.28 21.40 24.08
Total Assets Turnover (x) 0.79 0.80 1.00
ROI (%) 8.62 (32.79) 1.17
ROE (%) 22.24 (158.15) 4.77

PER = 15,69x ; PBV = 0,75x (June 2005)
Financial Year: December 31
Public Accountant: Drs. Johan Malonda & Rekan.

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 170 65 135 1,673 15 119,065.00 12,844.00 228,000,000.00 30,780.00
February-04 150 105 120 215 12 14,833.00 2,098.00 228,000,000.00 27,360.00
March-04 180 115 120 913 16 43,027.00 6,447.00 228,000,000.00 27,360.00
April-04 145 115 120 621 14 38,588.00 5,009.00 228,000,000.00 27,360.00
May-04 120 105 105 28 11 760.00 83.00 228,000,000.00 23,940.00
June-04 135 105 110 213 7 17,065.00 2,151.00 228,000,000.00 25,080.00
July-04 105 105 105 1 1 3.00 0.26 228,000,000.00 23,940.00
August-04 105 105 105 1 1 3.00 0.26 228,000,000.00 23,940.00
September-04 110 95 110 12 4 130.00 14.00 228,000,000.00 25,080.00
October-04 220 115 140 3,714 17 284,896.00 47,966.00 228,000,000.00 31,920.00
November-04 150 95 105 3,562 17 179,771.00 22,261.00 228,000,000.00 23,940.00
December-04 105 60 75 2,301 21 91,999.00 7,957.00 228,000,000.00 17,100.00
January-05 80 70 75 187 19 7,701.00 584.00 228,000,000.00 17,100.00
February-05 90 70 75 367 16 9,584.00 778.00 228,000,000.00 17,100.00
March-05 95 75 80 384 21 10,570.00 872.00 228,000,000.00 18,240.00
April-05 85 65 75 155 15 3,132.00 240.00 228,000,000.00 17,100.00
May-05 75 65 70 69 15 1,632.00 114.00 228,000,000.00 15,960.00
June-05 70 60 60 95 14 3,539.00 226.00 228,000,000.00 13,680.00

Stock Price Shares Traded

Stock Price (Rp) Thousand Shares
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Underwriter
PT Trimegah Sekuritas Tbk

Shareholders
PT Mitra Murni Expressindo 40.94%
PT Inti Kencana Pranajati 18.01%
Public 41.05%

Board of Commissioners

President Commissioner   Sudwikatmono
Commissioners   Djoni Parnanto, Indra Indarto
                            Setiadi Yahya

PT Mitra Rajasa Tbk. PT Mitra Rajasa Tbk.

PT. Mitra Rajasa Tbk.
 In 2004, net revenue was up to Rp 74.551 bil-

lion from Rp 67.031 billion booked in 2003. The Company successfully

booked net income at Rp 872 million, while last year booked net loss at Rp
27.540 billion.

 Founded on April 1979, the company started out with 20
trucks carrying cement for Indocement to all parts of Java. With growing
public demand and increased production by the company’s customers, it

has become essential to procure a larger vehicle fleet. The company cur-
rently operates 1011 trucks, 50 times more than that of 17 years ago. It has

also diversified into carrying non-cement products, e.g., paper, glass, and
quartz sand for several large corporations. In an additional move, the com-

pany has also diversified operations with the founding of three subsidiaries
with all majority shares. The three subsidiaries are Rama Dinamika Raya,
99.86% owned by the company, operates in bodyworks and vehicles repair

shops; Inti Continental, 85% owned, provides transportation for the tour-
ist industry; and Continental Mega Express, a 99.25% owned, operates in

public transportation.

Board of Directors

President Director   Beni Prananto
Directors   Toni Prananto, Mulijanto Halim

Number of Employees  432
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No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

Head Office Wisma Rig Tenders
Jl. Dr. Saharjo No. 129
Jakarta 12860
Phone (021) 831-0722
Fax (021) 831-0720
E-mail: ptrt@rigtenders.co.id
Website: www.rigtenders.co.id

Business Offshore Shipping Services
Company Status PMA

1 First Issue 05-Mar-90 05-Mar-90 15,000,000 15,000,000
2 Company Listing 05-Mar-90 05-Mar-90 15,456,500 30,456,500
3 Right Issue 29-Oct-92 29-Oct-92 30,456,500 60,913,000
4 Stock Split 18-Aug-04 18-Aug-04 548,217,000 609,130,000

    (million rupiah)
2002 2003 2004

Total Assets 463,454 524,193 612,568
Current Assets 348,817 309,279 325,487
  of which

  Cash on hand and in banks 279,592 200,009 223,849
  Trade receivables 42,272 49,342 40,749
  Inventories 1,451 1,877 3,279

Non-Current Assets 114,637 214,914 287,082
  of which

  Fixed Assets-Net 104,871 212,791 286,782
  Deffered Tax Assets n.a 553 7
  Investments 428 1,365 42

Liabilities 22,985 16,535 23,069
Current Liabilities 21,856 14,691 20,217
  of which

  Trade payable 11,165 5,931 3,406
  Taxes payable 647 968 2,670
  Accrued expenses 10,044 7,746 12,715

Non-Current Liabilities 1,129 1,844 2,852

Shareholders' Equity 440,469 507,658 589,500
  Paid-up capital 60,913 215,827 239,027
  Paid-up capital
              in excess of par value 7,500 26,574 29,431
  Revaluation of fixed assets 146 518 573
  Retained earnings 371,910 264,739 320,468

Revenue 227,405 170,302 221,361
Operating Expenses 165,397 135,242 162,696
Operating Profit 62,008 35,060 58,665
Other Income (Expenses) (47,041) (5,156) 4,674
Profit before Taxes 14,967 29,904 63,340
Profit after Taxes 11,536 27,170 57,621

Per Share Data (Rp)
Earnings per Share 189 126 95
Equity per Share 7,231 2,352 968
Dividend per Share 500 500 50
Closing Price 3,500 6,100 825

Financial Ratios
PER (x) 18.48 48.46 8.72
PBV (x) 0.48 2.59 0.85
Dividend Payout (%) 264.01 397.18 52.84
Dividend Yield (%) 14.29 8.20 6.06

Current Ratio (x) 15.96 21.05 16.10
Debt to Equity (x) 0.05 0.03 0.04
Leverage Ratio (x) 0.05 0.03 0.04
Operating Profit Margin (x) 0.27 0.21 0.27
Net Profit Margin (x) 0.05 0.16 0.26
Total Assets Turnover (x) 0.49 0.32 0.36
ROI (%) 2.49 5.18 9.41
ROE (%) 2.62 5.35 9.77

PER = 9,62x ; PBV = 0,94x (June 2005)
Financial Year: December 31
Public Accountant: Hans Tuanakotta Mustofa & Halim 

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 6,450 6,100 6,200 51 13 223.00 1,377.00 60,913,000 377,661.00
February-04 6,200 6,100 6,200 18 5 1,645.00 10,194.00 60,913,000 377,661.00
March-04 6,300 6,100 6,100 37 11 313.00 1,950.00 60,913,000 371,569.00
April-04 6,950 6,000 6,950 62 16 664.00 4,118.00 60,913,000 423,345.00
May-04 7,500 6,400 7,300 51 11 779.00 5,039.00 60,913,000 444,665.00
June-04 8,000 7,300 7,700 73 12 316.00 2,420.00 60,913,000 469,030.00
July-04 10,200 800 900 89 11 196.00 848.00 60,913,000 548,217.00
August-04 10,200 800 900 89 11 196.00 848.00 609,130,000 548,217.00
September-04 1,025 800 925 149 15 692.00 644.00 609,130,000 563,445.00
October-04 1,000 900 925 205 19 1,146.00 1,085.00 609,130,000 563,445.00
November-04 1,000 900 925 77 16 876.00 838.00 609,130,000 563,445.00
December-04 950 825 825 141 14 973.00 861.00 609,130,000 502,532.00
January-05 900 830 850 104 15 623.00 535.00 609,130,000 517,761.00
February-05 1,090 840 910 528 13 3,406.00 3,390.00 609,130,000 554,308.00
March-05 1,120 900 960 594 19 6,663.00 6,871.00 609,130,000 584,765.00
April-05 1,090 900 930 387 17 3,805.00 3,915.00 609,130,000 566,491.00
May-05 940 870 890 138 14 882.00 793.00 609,130,000 542,126.00
June-05 930 880 910 93 20 1,226.00 1,065.00 609,130,000 554,308.00

Stock Price Shares Traded

Stock Price (Rp) Thousand Shares
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Underwriters
PT Panin Sekuritas Tbk, PT OCBC Sekuritas, PT DBS Securities

Shareholders
Chuan Hup Holding Ltd. 49.07%
MLPFSI Securities Account 11.41%
PT Tata Upadi Pratama 10.03%
DBS Vickers Secs Singapore., Pte., Ltd.   6.96%
Leo Budipangarso 0.11%
Public 22.42%

PT Rig Tenders Indonesia Tbk.  PT Rig Tenders Indonesia Tbk.

Board of Commissioners
President Commissioner   Boedihardjo Sastrohadiwirjo
Commissioners    Cheak Boon Heng, Mohamad Irfin Basoeki

Board of Directors
President Director  Dick Sadikin Sapi’ie
Directors     Yim Foon Kuan, Ong Kok Wah

Number of Employees   361

PT. Rig Tenders Indonesia Tbk.

 Net revenues were up to US$ 23.067 million in
2004 from last year revenues at US$ 19.606 million. Net income was rose
double to US$ 6.159 million from US$ 3.216 million.

 Supported by a fleet of 23 vessels since 1988, the company
expanded its operation to other form that included coal and aggregate trans-

portation. In its activities, the company has cooperated with Chuan Hup
Holdings Ltd. of Singapore, one of its major shareholders. In 1996, net
profit for its shipping services reached Rp 8,12 billion or an increase of 24

% from Rp 6,16 billion. The increase was in accordance with the increase
in shipping income and other forms of business. According to its corporate

secretary, S.L.Eng, the company’s growth depends on the government’s power
plant, with whom the company has a contract of transporting coal to the

power plant. Although the building of the power plant is possibly post-
poned due to currency crisis, the company persisted on providing several
ships to its fleet by purchasing 4 new ships worth US$ 7 million. By doing

this, the company presently has 30 ships. Early in year 2002, Fraser Securi-
ties Pte. Ltd. Singapore bought up 11.38% of the company’s shares as a

long term investment.
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No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

Head Office Istana Kana Building 2nd Floor
Jl. RP. Suroso No. 24
Jakarta 10350
Phone (021) 315-8888, 392-2222
Fax (021) 310-6778
E-mail: steady-safe@attglobal.net

Business Operates metered taxis and
public buses

Company Status PMDN

1 First Issue 15-Aug-94 15-Aug-94 11,650,000 11,650,000
2 Company Listing 15-Aug-94 28-Feb-95 47,350,000 59,000,000
3 Stock Split 18-Aug-95 18-Aug-95 59,000,000 118,000,000
4 Bonus Shares 05-Sep-95 05-Sep-95 59,000,000 177,000,000
5 Stock Dividen 11-Mar-96 11-Mar-96 7,080,000 184,080,000
6 Bonus Shares 26-Aug-96 26-Aug-96 15,340,000 199,420,000
7 Stock Dividen 26-Aug-96 26-Aug-96 9,204,000 208,624,000
8 Stock Dividen 18-Aug-97 18-Aug-97 5,215,600 213,839,600
9 Right Conversion 20-Mar-02 20-Mar-02 102,959,807 316,799,407

10 Additional Listing Without
Pre-emptive Rights 31-May-05 31-May-05 75,000,000 391,799,407

        (million rupiah)
2002 2003 2004

Total Assets 275,037 266,083 227,814
Current Assets 5,424 5,439 6,743
  of which

  Cash on hand and in banks 850 876 1,130
  Trade receivables 209 960 631
  Inventories 2,697 2,359 2,188

Non-Current Assets 269,612 260,644 221,072
  of which

  Fixed Assets-Net 134,839 131,237 114,795
  Deffered Tax Assets 86,928 86,540 63,477
  Other Assets 2,844 36,044 800

Liabilities 262,638 250,327 219,099
Current Liabilities 221,406 240,059 151,550
  of which

  Bank borrowings 6,530 n.a 13,362
  Notes payable 12,000 12,000 12,000
  Trade payable 10,719 11,021 10,108

Non-Current Liabilities 41,232 10,268 67,549
Minority Interests in Subsidiaries 266 356 1,466

Shareholders' Equity 12,133 15,400 7,250
  Paid-up capital 158,400 158,400 158,400
  Paid-up capital
              in excess of par value 484,760 484,760 484,760
  Retained earnings (accumulated loss) (631,027) (627,760) (635,910)

Net Revenue 40,491 36,466 37,842
Cost of Goods Sold 36,778 19,635 21,055
Gross Profit (Loss) 3,713 16,830 16,787
Operating Expenses 17,037 15,393 15,783
Operating Profit (Loss) (13,324) 1,438 1,004
Other Income (Expenses) (362,598) 610 (36,193)
Profit (Loss) before Taxes (375,923) 2,048 (35,190)
Profit (Loss) after Taxes 16,187 3,039 (45,650)

Per Share Data (Rp)
Earnings (Loss) per Share 51 10 (144)
Equity per Share 38 49 23
Dividend per Share n.a n.a n.a
Closing Price 135 325 295

Financial Ratios
PER (x) 2.64 33.88 (2.05)
PBV (x) 3.52 6.69 12.89
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.02 0.02 0.04
Debt to Equity (x) 21.65 16.26 30.22
Leverage Ratio (x) 0.95 0.94 0.96
Gross Profit Margin (x) 0.09 0.46 0.44
Operating Profit Margin (x) n.a 0.04 0.03
Net Profit Margin (x) 0.40 0.08 n.a
Inventory Turnover (x) 13.64 8.33 9.62
Total Assets Turnover (x) 0.15 0.14 0.17
ROI (%) 5.89 1.14 (20.04)
ROE (%) 133.41 19.73 (629.70)

PER = -2,29x ; PBV = 14,42x (June 2005)
Financial Year: December 31
Public Accountant: Prasetio, Sarwoko & Sandjaja

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 335 295 320 117 19 4,634.00 1,475.00 316,799,407 101,376.00
February-04 350 300 310 229 18 9,381.00 2,975.00 316,799,407 98,208.00
March-04 325 295 310 218 22 6,504.00 1,997.00 316,799,407 98,208.00
April-04 330 300 320 239 18 7,449.00 2,359.00 316,799,407 101,376.00
May-04 390 300 365 345 16 9,625.00 3,312.00 316,799,407 115,632.00
June-04 360 295 300 126 15 8,434.00 2,654.00 316,799,407 95,040.00
July-04 300 200 200 597 16 15,208.00 3,227.00 316,799,407 63,360.00
August-04 255 195 245 351 18 6,584.00 1,519.00 316,799,407 77,616.00
September-04 250 195 215 100 13 2,434.00 557.00 316,799,407 68,112.00
October-04 225 215 225 26 6 316.00 70.00 316,799,407 71,280.00
November-04 255 200 255 68 9 1,682.00 400.00 316,799,407 80,784.00
December-04 295 230 295 513 14 10,390.00 2,777.00 316,799,407 93,456.00
January-05 300 290 300 9 4 176.00 52.00 316,799,407 95,040.00
February-05 300 290 300 8 3 58.00 17.00 316,799,407 95,040.00
March-05 0 0 300 0 0 0.00 0.00 316,799,407 95,040.00
April-05 295 295 295 1 1 1.00 0.15 316,799,407 93,456.00
May-05 300 195 300 15 3 48.00 11.00 391,799,407 117,540.00
June-05 330 330 330 1 1 2.00 1.00 391,799,407 129,294.00

Stock Price Shares Traded
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Underwriter
PT Bhakti Investama Tbk

Shareholders
PT Infiniti Wahana 55.48%
PT Bapindo Bumi Sekuritas 19.98%
PT Asuransi Jiwa Sentral Asia Raya   3.95%
Cooperative 0.56%
Public 20.03%

PT Steady Safe Tbk. PT Steady Safe Tbk.

Board of Commissioners

President Commissioner   Soedibyo
Vice President Commissioner  H. Saleh Muis
Commissioners   Bistok Hutasoit, H. Suharso Monoarfa

Board of Directors

President Director   Jopie Widjaja
Vice President Director  Agoes Soegiarto
Directors  Sri Pujiati, June RP. Tambunan

Number of Employees   757

PT. Steady Safe Tbk.

 In 2004 the Company was suffered loss on sale
of non-operational assets at Rp 34.047 billion. The Company was booked
net loss at Rp 45.650 billion, while last year booked income at Rp 3.039

billion.
 The company was established in 1971, under the name

PT Tanda Widjaja Sakti. In December 1993, in preparation for the public
offering of its share, the company changed its name to PT Steady Safe. The
start-up with license to operate 150 vehicle as taxi for Jakarta has today

become premier mass Transportation Company. Steady Safe has introduced
the Indonesian capital’s first privately managed Air Conditioned buses and

now operates 12 pool and workshop in the greater Jakarta area for the logis-
tical and technical support requirements of its taxi and bus fleets. On July

20, 1994, the company listed its share on Jakarta Stock Exchange. In 1997,
the company embarked on expansion program involving the procurement
of 1,000 buses, investment in passenger ferry, terminal operation, and in-

vestment in tool-road operation through the acquisition of 14.2% of the
outstanding capital of PT Cipta Marga Nusaphala Persada (CMNP). These

investment initiative were initially funded by bridging loan facility from
Peregrine Fixed Income Limited (PFIL), while the company’s debt place-
ment overseas were being worked out. On November 28, 2001, the com-

pany and PFIL signed the Settlement Agreement that provides the final
solution to the settlement of the company’s US $ 281 million debt to PFIL.

SA was recently became effective on March 14, 2002 and its execution is
going and is expected to be completed by the end of year 2002. The com-

pany has twelve majority-owned subsidiaries: PT Buana Metropolitan Taxi,
PT Citra Pancakabraja, PT Fajar Utama Semesta, PT Has Muda Internusa,
PT Infiniti Indosakti, PT Luhursatri Dwiraya, PT Mastrans Swadarma, PT

Sembada Permai Sejati, PT Sonnypong Yatim, Steady Safe Finance BV, PT
Volgren Indonesia, and PT Wahana Artha Sentosa.
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Summary of Financial Statement

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

1 Founders Shares 05-Jul-99 05-Jul-99 163,756,000 163,756,000
2 Convertible Bond (Conversion) 05-Jul-99 05-Jul-99 13,953,334 177,709,334
3 Partial Delisting 07-Feb-02 07-Feb-02 -13,953,334 163,756,000

      (million rupiah)
2002 2003 2004

Total Assets 2,083,510 2,055,444 2,579,716
Current Assets 986,796 897,513 1,474,496
  of which

  Cash on hand and in banks 345,399 289,540 552,410
  Time deposits 83,368 67,979 133,478
  Trade receivables 512,695 478,496 602,281
  Inventories 7,710 10,828 14,581

  Non-Current Assets 1,096,714 1,157,931 1,105,221
  of which

  Fixed Assets-Net 1,026,294 1,057,876 968,158
  Deffered Tax Assets-Net 218 7,593 8,742
  Investments 12,739 9,038 10,349
  Other Assets 23,465 22,673 21,599

Liabilities 845,650 817,177 906,036
Current Liabilities 494,999 520,771 593,913
  of which

  Bank borrowings 41,657 53,499 85,261
  Trade payable 230,758 242,495 267,402
  Accrued expenses 90,957 93,318 140,725
  Current maturities of
                        long-term debt 94,073 112,288 83,228

Non-Current Liabilities 350,651 296,406 312,123
Minority Interests in Subsidiaries 342,363 355,645 511,328

Shareholders' Equity 895,497 882,622 1,162,352
  Paid-up capital 81,878 81,878 81,878
  Paid-up capital
              in excess of par value 33,351 33,351 33,351
  Retained earnings 780,267 767,393 1,047,123

Revenue 2,962,972 2,836,922 3,540,965
Cost of good Sold 2,599,806 2,536,868 2,908,587
Gross Profit 363,166 300,054 632,378
Operating Expenses 205,108 202,327 281,238
Operating Profit 158,058 97,727 351,140
Other Income (Expenses) (28,165) (24,042) (21,124)
Profit before Taxes 129,893 73,685 330,015
Profit after Taxes 82,468 43,210 200,879

Per Share Data (Rp)
Earnings per Share 504 264 1,227
Equity per Share 5,468 5,390 7,098
Dividend per Share 122 100 300
Closing Price 2,325 3,600 3,750

Financial Ratios
PER (x) 4.62 13.64 3.06
PBV (x) 0.43 0.67 0.53
Dividend Payout (%) 24.23 37.90 24.46
Dividend Yield (%) 5.25 2.78 8.00

Current Ratio (x) 1.99 1.72 2.48
Debt to Equity (x) 0.94 0.93 0.78
Leverage Ratio (x) 0.41 0.40 0.35
Operating Profit Margin (x) 0.05 0.03 0.10
Net Profit Margin (x) 0.03 0.02 0.06
Inventory Turnover (x) 26.60 18.69 19.29
Total Assets Turnover (x) 1.42 1.38 1.37
ROI (%) 3.96 2.10 7.79
ROE (%) 9.21 4.90 17.28

PER = 4,73x ; PBV = 0,82x (June 2005) 
Financial Year: December 31
Public Accountant:  Prasetio, Sarwoko & Sandjaja

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 3,600 3,050 3,050 5 2 16.00 53.00 163,756,000.00 499,456.00
February-04 0 0 3,050 0 0 0.00 0.00 163,756,000.00 499,456.00
March-04 3,225 2,550 2,550 26 2 33.00 104.00 163,756,000.00 417,578.00
April-04 2,600 2,550 2,600 10 5 32.00 82.00 163,756,000.00 425,766.00
May-04 2,600 2,100 2,200 8 4 24.00 54.00 163,756,000.00 360,263.00
June-04 2,300 2,000 2,100 16 6 162.00 341.00 163,756,000.00 343,888.00
July-04 3,100 2,350 2,600 84 12 200.00 559.00 163,756,000.00 425,766.00
August-04 3,100 3,250 2,600 84 12 200.00 559.00 163,756,000.00 425,766.00
September-04 2,925 2,500 2,900 54 10 121.00 333.00 163,756,000.00 474,892.00
October-04 3,200 2,800 3,050 77 16 265.00 806.00 163,756,000.00 499,456.00
November-04 3,950 3,000 3,725 220 17 556.00 2,019.00 163,756,000.00 609,991.00
December-04 3,825 3,500 3,750 109 16 269.00 1,002.00 163,756,000.00 614,085.00
January-05 3,800 3,500 3,600 38 11 146.00 525.00 163,756,000.00 589,522.00
February-05 3,900 3,500 3,750 47 12 421.00 1,523.00 163,756,000.00 614,085.00
March-05 7,100 3,825 6,050 465 17 1,877.00 9,440.00 163,756,000.00 990,724.00
April-05 7,300 5,900 6,500 185 17 533.00 3,638.00 163,756,000.00 1,064,414.00
May-05 7,000 6,200 6,200 267 19 1,382.00 8,388.00 163,756,000.00 1,015,287.00
June-05 6,350 5,800 5,800 87 16 216.00 1,322.00 163,756,000.00 949,785.00

Stock Price Shares Traded

Stock Price (Rp) Thousand Shares
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PT Samudera Indonesia Tbk.PT Samudera Indonesia Tbk.

Head Office Samudera Indonesia Building 8th Fl
Jl. Letjend. S. Parman Kav. 35,
Jakarta 11480
Phone (021) 548-0088, 530-4185,
549-4993
Fax (021) (021) 534-7171, 549-0909
Telex: 45867 DARCO IA
E-mail: corsec@samudera.com
Diana@controller.sig.co.id

Business Maritime Transportation Services
Company Status PMDN

Board of Directors
President Director   Drs. Randy Effendy, M.M
Directors  Masli Mulia, Ir. Helman Sembiring
                Drs. Hamdi Adnan

Number of Employees         2,295

Underwriter
NA

Shareholders
PT Samudera Indonesia Tangguh 57.98%
International Finance Corporation  8.52%
PT Ngrumat Bondo Utomo  8.50%
Sudiarso  1.91%
Sri Sultan Hamengku Buwono X 0.26%
Randy Effendi  0.12%
Public 22.71%

Board of Commissioners
President Commissioner Soedarpo Sastrosatomo
Vice President Commissioner  Drs. Sudiarso
Commissioners  Anugerah Pekerti

                       Sri Sultan Hamengku Buwono X
                       Wisnoentoro Martokoesoemo

                            Shanti Lasminingsih Poesposoetjipto

PT. Samudera Indonesia Tbk.
 The Company was booked service revenues at

Rp 3.540 trillion in 2004, up from last year revenues at Rp 2.836 trillion.
Net income was increase significantly to Rp 200 billion from Rp 43 billion.

 The company was established in 1964. In July 1999, the
company was listed on the Jakarta Stock Exchange and became a public
company. The company currently offers a comprehensive range of trans-

portation services including feeder and tanker, offshore, land transporta-
tion for heavy equipments and containers, storage and maintenance of con-

tainers, warehousing and forwarding services. The company also acts as an
agent for various global shipping companies, namely Tokyo Senpaku Kaisha

(TSK), Hapag-Lloyd AG, United Arab Shipping (UASC), and the Korea
Marine Transport Company (KMTC). To provide its core services, the com-
pany operates and maintains a fleet of 55 ships. Through Samudera Ship-

ping Line, Ltd., a subsidiary company based in Singapore and listed on the
Singaporean Stock Exchange, the company provides container feeder ship-

ping services between the deep-harbor “hub” ports and the outlying “spoke”
ports, connecting routes from the Middle East, the Indian sub-continent,
South East Asia to Far East.
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Summary of Financial Statement

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

Shareholders
Beautex Offshore Inc. British

Virgin Islands 35.08%
PT Bank Universal 19.06%
PT Bapindo Sekuritas 15.87%
HSBC PV BK (Suisse) SA AG-TR 9.91%
Public 20.08%

1 First Issue 1-Aug-91 1-Aug-91 850,800 850,800
2 First Issue 1-Aug-91 1-Aug-91 3,548,500 4,399,300
3 Partial Listing 1-Aug-91 8-Aug-91 2,916,600 7,315,900
4 Dividend 26-Oct-92 26-Oct-92 3,312,550 10,628,450
5 Dividend 23-Aug-94 23-Aug-94 5,314,225 15,942,675
6 Dividend 17-Feb-97 17-Feb-97 1,637,279 17,579,954
7 Stock Split 1-Apr-97 1-Apr-97 17,579,954 35,159,908
8 Bonus Shares 31-Aug-98 31-Aug-98 4,922,590 40,082,498
9 Right Issue 19-Mar-01 19-Mar-01 385,574,204 425,656,702

10 Warrant 24-Okt-03 24-Okt-03 9,500 425,666,202
11 Additional Listing Without HMETD 16-Jul-04 16-Jul-04 230,000,000 655,666,202

        (million rupiah)
2002 2003 2004

Total Assets 82,004 100,891 135,327
Current Assets 9,422 9,491 18,336
  of which

 Cash on hand and in banks 1,387 581 385
 Trade receivables 61 17 88
 Inventories 5,658 5,704 861

Non-Current Assets 72,582 91,400 116,990
  of which

  Fixed Assets-Net 69,982 86,334 115,892
  Deffered Tax Assets n.a 13 n.a
  Investments 2,600 n.a n.a

Liabilities 38,788 56,418 66,427
Current Liabilities 31,444 36,592 22,477
  of which

 Bank borrowings 893 768 1,040
 Trade payable 4,506 3,622 4,237
 Current maturities of
                          long-term debt 12,027 15,977 10,893

Non-Current Liabilities 7,343 19,826 43,950
Minority Interests in Subsidiaries n.a 12 40

Shareholders' Equity 43,216 44,461 68,859
 Paid-up capital 58,599 58,599 81,599
 Paid-up capital
              in excess of par value (5,387) (5,387) (5,387)
 Retained earnings (accumulated loss) (9,995) (8,750) (7,352)

Revenue 47,493 42,248 57,373
Cost of Good Sold 31,296 28,508 37,255
Gross Profit 16,197 13,740 20,119
Operating Expenses 13,106 10,692 12,479
Operating Profit 3,091 3,048 7,640
Other Income (Expenses) (810) (1,000) (6,191)
Profit (Loss) before Taxes 2,281 2,048 1,449
Profit (Loss) after Taxes 1,208 1,246 1,398

Per Share Data (Rp)
Earnings (Loss) per Share 3 3 2
Equity per Share 101 95 105
Dividend per Share n.a n.a n.a
Closing Price 80 85 65

Financial Ratios
PER (x) 28.23 31.99 30.35
PBV (x) 0.79 0.90 0.62
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.30 0.26 0.82
Debt to Equity (x) 0.90 1.27 0.96
Leverage Ratio (x) 0.47 0.56 0.49
Operating Profit Margin (x) 0.07 0.07 0.13
Net Profit Margin (x) 0.03 0.03 0.02
Total Assets Turnover (x) 0.58 0.42 0.42
ROI (%) 1.47 1.23 1.03
ROE (%) 2.79 2.80 2.03

PER = 30,35x ; PBV = 0,62x (June 2005)
Financial Year: December 31
Public Accountant: Hans Tuanakotta Mustofa & Halim (2004)

Trading Listed Market

Month High Low Close Frequency Day Volume Value Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-04 115 70 90 132 10 1,642.00 155.00 425,666,202.00 38,310.00
February-04 105 85 90 81 12 813.00 73.00 425,666,202.00 38,310.00
March-04 115 80 95 250 12 3,387.00 349.00 425,666,202.00 40,438.00
April-04 105 65 70 787 20 43,948.00 3,426.00 425,666,202.00 29,797.00
May-04 70 60 65 265 17 11,184.00 739.00 425,666,202.00 27,668.00
June-04 70 60 65 275 12 4,012.00 262.00 425,666,202.00 27,668.00
July-04 75 60 65 343 16 138,668.00 7,049.00 655,666,202.00 42,618.00
August-04 70 55 60 1,236 21 65,443.00 3,996.00 655,666,202.00 39,340.00
September-04 0 0 60 554 20 26,340.00 1,562.00 655,666,202.00 39,340.00
October-04 70 60 60 352 20 13,032.00 815.00 655,666,202.00 39,340.00
November-04 70 60 70 309 14 13,039.00 857.00 655,666,202.00 45,897.00
December-04 70 60 65 133 12 5,890.00 378.00 655,666,202.00 42,618.00
January-05 65 55 60 55 16 1,223.00 73.00 655,666,202.00 39,340.00
February-05 65 55 60 113 15 6,148.00 369.00 655,666,202.00 39,340.00
March-05 75 60 65 491 20 18,789.00 1,234.00 655,666,202.00 42,618.00
April-05 70 55 60 201 17 7,445.00 465.00 655,666,202.00 39,340.00
May-05 65 55 65 95 9 2,012.00 119.00 655,666,202.00 42,618.00
June-05 75 60 65 296 13 11,284.00 759.00 655,666,202.00 42,618.00

Stock Price Shares Traded

Stock Price (Rp) Thousand Shares
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PT Zebra Nusantara Tbk. PT Zebra Nusantara Tbk.

Head Office Jl. Jemursari Selatan II/3
Surabaya 60237
Phone (031) 843-6666, 841-6666
Fax (031) 843-5370, 841-5370

Jakarta Office Oil Center Building 2nd Floor
Jl. MH. Thamrin No. 55
Jakarta 10350
Phone (021) 522-2777
Fax (021) 520-0081

Business Taxi Services
Company Status PMDN

Board of Commissioners
President Commissioner   H. Harsono Monoarfa
Commissioners   Sonny Sasono Palgunadi, SH

                        Edwin Henawan Soekawati,
                             Drs. Tito Sulistio

Board of Directors

President Director  Drs. H. Mulyadi, MM
Vice President Director  Alexander Johan Widjaja
Directors    Laurentius Ekaprabhana, Tjahyo Putro Susilo

Number of Employees  515

Underwriters

BAPINDO, PT IFI, PT MERINCORP, PT INDOVEST

PT. Zebra Nusantara Tbk.
 Total revenues in 2004 were recorded at Rp 57.373

billion, up from Rp 42.248 billion recorded last year. Net income was up
slightly to Rp 1.398 billion from Rp 1.246 billion.

 It started with a fleet of 25 vehicles in 1987 and expanded
to 1,350 vehicles in 1994, but at present only 90% of them was opera-
tional. In 1994, the company’s net income reached Rp 3.1 billion or an

increase of 17.8% compared to Rp 2.6 billion in 1993. The company pre-
viously listed its shares on the Over the Counter stock market. Presently,

the company’s taxis operating in Surabaya have reached the number of 1,440.
Aside from taxi services, the company also caters tourist transportation and

coal loading services. In a bid to strengthen its equity portfolio, the com-
pany plans to make a right issue.  Last year, the company made a debt-to-
equity swap amounting to around Rp 13.33 billion.
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PT Berlian Laju Tanker Tbk.

Head Office Wisma BSG 10th Floor
Jl. Abdul Muis No. 40
Jakarta Pusat 10160
Phone (021) 3006-0300
Fax (021) 3006-0389
E-mail: blt@indoexchange.com
www.blt.co.id
Telex 67327  BLT IA

Business Maritime Transport Service
Company Status PMDN

Shareholders
PT Tunggaladhi Baskara 50.05%
Widihardja Tanudjaja 0.06%
Cooperative   0.05%
Public 49.84%

       (million rupiah)
2005 2006 2007

Total Assets 7,908,587 8,205,956 20,668,625
Current Assets 2,008,839 1,972,477 3,624,617
  of which

  Cash and cash equivalents 1,040,036 886,091 1,980,423
  Trade receivables 408,919 507,045 713,432
  Inventories 57,892 58,880 118,865

Non-Current Assets 5,899,748 6,233,479 17,044,008
  of which

  Fixed Assets-Net 5,184,774 5,903,932 15,810,719
  Investment 244,560 224,238 194,724

Liabilities 5,900,202 5,074,796 17,353,043
Current Liabilities 1,375,452 1,286,463 5,198,831
  of which

  Trade payables 174,418 88,784 142,615
  Taxes payable 5,906 17,545 23,452
  Accrued expenses 116,697 172,411 299,213
  Current maturities of
                          long-term debt 788,312 733,080 807,475

Non-Current Liabilities 4,524,750 3,788,333 12,154,212

Shareholders' Equity 2,008,385 3,131,160 3,315,582
  Paid-up capital 259,826 259,848 259,938
  Paid-up capital
              in excess of par value 409,095 51,965 52,275
  Retained earnings 1,339,463 2,819,346 3,003,368

Revenue 2,617,192 3,073,788 3,641,773
Operating Expenses 1,568,618 1,951,494 2,504,681
Operating Profit 1,048,574 1,122,293 1,137,092
Other Income (Expenses) (395,588) 91,742 (369,011)
Profit before Taxes 652,986 1,214,036 768,082
Profit after Taxes 645,186 1,205,280 758,982

Per Share Data (Rp)
Earnings per Share 155 290 182
Equity per Share 483 753 797
Dividend per Share 20 40 50
Closing Price 1,040 1,740 2,650

Financial Ratios
PER (x) 6.70 6.00 14.52
PBV (x) 2.15 2.31 3.32
Dividend Payout (%) 12.89 13.80 27.40
Dividend Yield (%) 1.92 2.30 1.89

Current Ratio (x) 1.46 1.53 0.70
Debt to Equity (x) 2.94 1.62 5.23
Leverage Ratio (x) 0.75 0.62 0.84
Operating Profit Margin (x) 0.40 0.37 0.31
Net Profit Margin (x) 0.25 0.39 0.21
Total Assets Turnover (x) 0.33 0.37 0.18
ROI (%) 8.16 14.69 3.67
ROE (%) 32.12 38.49 22.89

PER = 2.00x ; PBV = 2.01x (June 2008)
Financial Year: December 31
Public Accountant:  Osman Ramli Satrio & Rekan (2006);
Osman Bing Satrio & Rekan (2007)

Financial Performance:  The Company has managed to book
net profit at IDR758 billion in 2007, declining from IDR1.205 tril-
lion in 2006. The net profit decrease was partly contributed from
fixed assets sales from IDR482 billion to IDR27 billion.

Brief History: The company, founded in 1981, was originally
named PT Berlian Laju Tanker and assumed its present name in
1988. The company’s main line of business is the operation of both
company owned and chartered tankers for the transportation of
liquid chemicals, oils crude/products, liquefied gas, molasses and
edible oils. The company, at present, controls and operates 19 tank-
ers of various types and sizes. Some of the tankers are currently
chartered by PERTAMINA for the transportation of crude and oil
products, and the rest is engaged in spot market transportation
and contract of affreightment with a private/major oils company.

The company has also worked together with foreign shipping
companies in agency and marketing net works. The company’s
branch is located at Merak Port, which covers Anyer and
Bojonegoro as the operational network. At the end of 1994 the com-
pany opened branch offices in Dumai and Pakanbaru. The first
vessel with 5,600 tons capacity will be built by Fukuoka Shipbuild-
ing at US$ 15 million, launched on April 1997. The second ship
smaller vessel with 3,200 tons capacity will be built by Shitanoe
Shipbuilding at US$ 9 million, and will be operated on December
1996. The company also has branches and representative offices
throughout Indonesia ports. In early 1998, the company has pur-
chased 19 new tankers from Japan and Korea, with a total amount
of US$ 230 million. It will also acquire 100% of Malaysian Asian
Maritime Corporation and Singapore Union Shipping’s share. At
the end of 1998, Berlian Laju Tanker added eight vessels to its fleet,
bringing the total to twenty-five.
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Board of Directors
President Director  Widiharja Tanudjaja
Directors   Michael Murni Gunawan, Wong Kevin,
                  Siana Anggraeni Surya, Drs. Henrianto Kuswendi
Number of Employees   366

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

PT Berlian Laju Tanker Tbk.

Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market CapitalizationUnderwriter PT Danatama Securities

1 First Issue 26-Mar-90 26-Mar-90 2,100,000 2,100,000
2 Bonus Shares 20-Jul-91 20-Jul-91 7,000,000 9,100,000
3 Bonus Shares 07-Sep-92 07-Sep-92 8,400,000 17,500,000
4 Cooperative 24-Sep-92 24-Sep-92 28,560 17,528,560
5 Company Listing 01-Mar-93 01-Mar-93 11,871,440 29,400,000
6 Right Issue 1993 1993 29,400,000 58,800,000
7 Stock Split 27-Jan-97 27-Jan-97 58,800,000 117,600,000
8 Bonus Shares 04-Mar-97 04-Mar-97 35,280,000 152,880,000
9 Right Issue 16-Jan-98 16-Jan-98 305,760,000 458,640,000

10 Warrant I 24-Jul-98 24-Jul-98 6,260 458,646,260
11 Warrant I 09-Mar-01 09-Mar-01 120 458,646,380
12 Right Issue 09-Mar-01 09-Mar-01 53,958,150 512,604,530
13 Warrant I 2001 2001 126,762 512,731,292
14 Warrant I 2002 2002 15,150,300 527,881,592
15 Stock Split 06-Feb-02 06-Feb-02 1,540,210,876 2,068,092,468
16 Warrant I 2003 2003 185,120 2,068,277,588
17 Warrant I 2004 2004 3,926,400 2,072,203,988
18 Stock Split 9-Nov-04 9-Nov-04 2,027,181,488 4,099,385,476
19 Warrant I 2005 2005 12,828,960 4,112,214,436
20 Warrant I 24-Jan-06 24-Jan-06 200,000 4,112,414,436
21 Warrant I Feb-06 Feb-06 127,000 4,112,541,436
22 Warrant I 1-Mar-06 1-Mar-06 30,000 4,112,571,436
24 Warrant I 11-May-07 11-May-07 1,000 4,112,572,436
25 Warrant I 14-Jun-07 14-Jun-07 100,000 4,112,672,436
26 Warrant I 29-Oct-07 29-Oct-07 2,100 4,112,674,536
27  Warrant I 11-Dec-07 27-Dec-07                     1,334,900 4,114,009,436
28  Warrant I 16-Jan-08 24-Jan-08                430,270,740 4,544,280,176

Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization
Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 1,840 1,640 1,660 300,234.00 519,623.00 8,277 22 4,112,572,436.00 6,901,570.00
February-07 1,930 1,650 1,750 402,448.00 723,590.00 9,709 20 4,112,572,436.00 7,275,752.00
March-07 1,940 1,670 1,880 400,505.00 739,902.00 8,322 21 4,112,572,436.00 7,816,236.00
April-07 2,075 1,880 2,025 426,373.00 844,767.00 7,807 20 4,112,572,436.00 8,419,084.00
May-07 2,075 1,870 1,950 538,272.00 1,047,224.00 6,177 21 4,112,572,436.00 8,107,268.00
June-07 2,100 1,940 2,050 313,915.00 626,545.00 5,261 20 4,112,672,436.00 8,523,231.00
July-07 2,050 1,820 1,890 152,480.00 297,383.00 4,451 22 4,112,672,436.00 7,858,003.00
August-07 1,880 1,170 1,550 386,582.00 564,697.00 10,409 22 4,112,672,436.00 6,444,394.00
September-07 2,010 1,500 1,950 296,210.00 534,963.00 7,173 20 4,112,672,436.00 8,107,463.00
October-07 2,270 1,940 2,175 268,490.00 564,315.00 7,344 20 4,112,674,536.00 9,042,944.00
November-07 2,500 1,950 2,150 366,335.00 802,225.00 7,069 22 4,112,674,536.00 8,939,002.00
December-07 2,700 2,200 2,650 238,718.00 600,516.00 4,835 16 4,114,009,436.00 11,021,378.00
January-08 2,675 1,925 2,325 169,823.00 412,622.00 3,213 20 4,544,280,176.00 10,670,079.00
February-08 2,475 2,250 2,425 113,238.00 265,074.00 2,030 19 4,544,280,176.00 11,129,007.00
March-08 2,375 1,975 2,050 75,965.00 161,422.00 1,471 18 4,544,280,176.00 9,408,026.00
April-08 2,075 1,925 2,050 131,172.00 260,604.00 1,776 22 4,544,280,176.00 9,408,026.00
May-08 2,300 1,950 2,075 146,799.00 304,912.00 3,292 20 4,544,280,176.00 9,522,758.00
June-08 2,100 1,860 1,920 24,311.00 48,045.00 1,078 21 4,544,280,176.00 8,811,420.00

Stock Price Shares Traded

Million  SharesStock Price (Rp)
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Board of Commissioners
President Commissioner   Hadi Surya
Commissioners  Harijadi Soedarjo, Jaka Prasetya,

                     Alan Jonathan Tangkas Darmawan
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PT Centris Multi Persada Pratama Tbk.

Head Office Plaza Centris 9th Floor
Jl. H.R. Rasuna Said Kav. B5,
Kuningan, Jakarta 12910
Phone (021) 526-8922, 526-9140
Fax (021) 526-8929
E-mail:
corporate@cmppgroup.com
Website: www.cmppgroup.com

Business Transportation (Taxi)
Company Status PMDN

Shareholders
PT Centris Mekarlestari 62.96%
Public 37.04%

Financial Performance: The Company still suffered net loss at
IDR21.276 billion 2007, falling from IDR30.183 billion in 2006.
Operating expenses decreased from IDR26.309 billion to IDR24.745
billion.

Brief History: PT Centris Multipersada Pratama is Indonesia‘s
only nation-wide private taxi company with armada of around
3000 taxis operating through out key cities of Indonesia. It was
established in 1989. The company also owns 16 subsidiaries oper-
ating in the same line of business.

Total Assets
Current Assets
  of which

  Cash and cash equivalents
  Inventories

Non-Current Assets
  of which

  Fixed Assets-Net
  Investments
  Other Assets

Liabilities
Current Liabilities
  of which

  Short term-debt
  Taxes payable
  Current maturities of
                        long-term debt

Non-Current Liabilities
Minority Interests in Subsidiaries

Shareholders' Equity
  Paid-up capital
  Paid-up capital
               in excess of par value
  Retained earnings

Revenue
Cost of Goods Sold
Gross Profit
Operating Expenses
Operating Profit
Other Income (Expenses)
Profit before Taxes
Profit after Taxes

Per Share Data (Rp)
Earnings per Share
Equity per Share
Dividend per Share
Closing Price

Financial Ratios
PER (x)
PBV (x)
Dividend Payout (%)
Dividend Yield (%)

Current Ratio (x)
Debt to Equity (x)
Leverage Ratio (x)
Gross Profit Margin (x)
Operating Profit Margin (x)
Net Profit Margin (x)
Inventory Turnover (x)
Total Assets Turnover (x)
ROI (%)
ROE (%)

PER = -3.24x ; PBV = 0.27x (June 2008)
Financial Year: December 31
Public Accountant: Kosasih & Nurdiyaman

        (million rupiah)
2005 2006 2007

200,898 149,109 115,307
25,783 24,730 22,299

2,893 2,692 1,875
5,229 4,716 3,033

175,115 124,379 93,008

146,992 100,925 73,170
232 801 801

11,793 8,064 4,274

84,552 68,917 59,681
49,623 36,170 28,476

2,816 2,829 2,766
3,597 3,511 3,634

35,001 24,346 17,186
34,929 32,747 31,205
19,068 13,096 9,806

97,278 67,096 45,820
54,000 54,000 54,000

29,000 29,000 29,000
14,278 (15,904) (37,180)

73,019 51,126 45,945
37,056 28,569 22,247
35,963 22,557 23,698
29,879 26,309 24,745

6,084 (3,752) (1,047)
(5,625) (34,756) (23,883)

459 (38,508) (24,930)
487 (30,183) (21,276)

9 (559) (394)
1,801 1,243 849

n.a n.a n.a
325 225 260

36.04 (0.40) (0.66)
0.18 0.18 0.31

n.a n.a n.a
n.a n.a n.a

0.52 0.68 0.78
0.87 1.03 1.30
0.42 0.46 0.52
0.49 0.44 0.52
0.08 n.a n.a
0.01 n.a n.a
7.09 6.06 7.33
0.36 0.34 0.40
0.24 (20.24) (18.45)
0.50 (44.98) (46.43)

Public Accountant: Kosasih & Nurdiyaman
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No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

1 First Issue 08-Dec-94 08-Dec-94 20,000,000 20,000,000
2 Company Listing 08-Dec-94 11-Jul-95 34,000,000 54,000,000

Underwriter
PT Sigma Batara Securities

PT Centris Multi Persada Pratama Tbk.

Board of Commissioners
President Commissioner        Mayjen (Purn.) Kem Kem A. Basar
Commissioners   Andra Y. Agussalam, H. Moebin Kartodarmodjo,
                            Andri Tedjadharma, Henry Tedjadharma

Board of Directors
President Director  Omar Danni Hasan
Directors  R. Arief Sukma, Sundiarto Purnamadjaja

Number of Employees  601

Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 230 230 230 2.00 0.30 1 1 54,000,000.00 12,420.00
February-07 0 0 230 0.00 0.00 0 0 54,000,000.00 12,420.00
March-07 240 240 240 5.00 1.00 1 1 54,000,000.00 12,960.00
April-07 170 160 170 12.00 2.00 4 1 54,000,000.00 9,180.00
May-07 229 229 229 1.00 0.11 1 1 54,000,000.00 12,366.00
June-07 400 300 400 1.00 0.40 2 2 54,000,000.00 21,600.00
July-07 500 230 350 634.00 202.00 103 9 54,000,000.00 18,900.00
August-07 380 200 260 185.00 50.00 26 9 54,000,000.00 14,040.00
September-07 260 210 210 12.00 3.00 2 2 54,000,000.00 11,340.00
October-07 200 200 200 15.00 3.00 1 2 54,000,000.00 10,800.00
November-07 260 220 260 31.00 7.00 6 4 54,000,000.00 14,040.00
December-07 0 0 260 0.00 0.00 0 0 54,000,000.00 14,040.00
January-08 220 220 220 4.00 1.00 1 1 54,000,000.00 11,880.00
February-08 0 0 220 0.00 0.00 0 0 54,000,000.00 11,880.00
March-08 0 0 220 0.00 0.00 0 0 54,000,000.00 11,880.00
April-08 0 0 220 0.00 0.00 0 0 54,000,000.00 11,880.00
May-08 0 0 220 0.00 0.00 0 0 54,000,000.00 11,880.00
June-08 0 0 220 0.00 0.00 0 0 54,000,000.00 11,880.00

Stock Price Shares Traded

Thousand  SharesStock Price (Rp)
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PT Mitra Rajasa Tbk.

Head Office Wisma LIA 3rd Floor
Jl. AM. Sangaji No. 12
Jakarta 10130
Phone (021) 633-1155, 633-1725
Fax (021) 633-3034
E-mail: mrtbk@cbn.net.id

Business Taxi Services
Company Status PMDN

Shareholders
PT Inti Kencana Pranajati 15.48%
PT Mitra Murni Expressindo 10.42%
PT Optima Kharya Capital Management   8.37%
Public 65.73%

Financial Performance: The Company booked net profit at
IDR25 billion in 2007, rising sharply from IDR1 billion in 2006.
Net revenue increased to IDR169 billion from IDR116 billion.

Brief History:  Founded on April 1979, the comApany started
out with 20 trucks carrying cement for Indocement to all parts of
Java. With growing public demand and increased production by
the company’s customers, it has become essential to procure a
larger vehicle fleet. The company currently operates 1011 trucks,
50 times more than that of 17 years ago. It has also diversified into
carrying non-cement products, e.g., paper, glass, and quartz sand
for several large corporations. In an additional move, the com-
pany has also diversified operations with the founding of three
subsidiaries with all majority shares. The three subsidiaries are
Rama Dinamika Raya, 99.86% owned by the company, operates
in bodyworks and vehicles repair shops; Inti Continental, 85%
owned, provides transportation for the tourist industry; and Con-
tinental Mega Express, a 99.25% owned, operates in public trans-
portation.

       (million rupiah)
2005 2006 2007

Total Assets 80,861 87,987 1,126,907
Current Assets 21,741 22,942 164,262
  of which

  Cash and cash equivalents 1,056 2,048 78,202
  Trade receivables 9,576 10,003 28,143
  Inventories 3,171 2,195 2,024

Non-Current Assets 59,120 65,046 962,645
  of which

  Fixed Assets-Net 58,209 63,988 731,534
  Deffered Tax Assets n.a n.a 914
  Investments n.a n.a n.a
  Other Assets n.a n.a n.a

Liabilities 61,988 67,902 588,314
Current Liabilities 26,311 36,627 335,047
  of which

  Bank loans n.a n.a n.a
  Trade payables 3,051 2,200 29,121
  Current maturities
                            of long-term debt 14,743 27,281 84,326

Non-Current Liabilities 35,677 31,274 253,267
Minority Interests in Subsidiaries 5 4 474

Shareholders' Equity 18,868 20,081 538,118
  Paid-up capital 57,000 57,000 342,000
  Paid-up capital
              in excess of par value 20,250 20,250 227,684
  Retained earnings (accumulated loss) (58,382) (57,169) (31,566)

Net Sales 82,619 116,123 169,906
Cost of Goods Sold 67,009 96,786 138,286
Gross Profit 15,609 19,336 31,619
Operating Expenses 8,195 8,753 18,607
Operating Profit 7,414 10,583 13,012
Other Income (Expenses) (6,274) (8,249) (2,387)
Profit (Loss) before Taxes 1,140 2,334 10,625
Profit (Loss) after Taxes 552 1,213 25,492

Per Share Data (Rp)
Earnings (Loss) per Share 2 5 19
Equity per Share 83 88 393
Dividend per Share n.a n.a n.a
Closing Price 60 65 840

Financial Ratios
PER (x) 24.78 12.22 45.08
PBV (x) 0.73 0.74 2.14
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.83 0.63 0.49
Debt to Equity (x) 3.29 3.38 1.09
Leverage Ratio (x) 0.77 0.77 0.52
Gross Profit Margin (x) 0.19 0.17 0.19
Operating Profit Margin (x) 8.97 9.11 7.66
Net Profit Margin (x) 0.01 0.01 0.15
Inventory Turnover (x) 21.13 44.09 68.31
Total Assets Turnover (x) 1.02 1.32 0.15
ROI (%) 0.68 1.38 2.26
ROE (%) 2.93 6.04 4.74

PER = 15.53.x ; PBV = 1.80x (June 2008)
Financial Year: December 31
Public Accountant: Drs. Johan Malonda & Rekan
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No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

1 First Issue 30-Jan-97 30-Jan-97 30,000,000 30,000,000
2 Company Listing 30-Jan-97 08-Sep-97 84,000,000 114,000,000
3 Stock Split 14-Aug-00 14-Aug-00 114,000,000 228,000,000
4 Right Issue 03-Dec-07 03-Dec-07                  1,140,000,000 1,368,000,000
5 Stock Split 30-May-08 30-May-08 120,384,000,000 121,752,000,000
6 Warrant 30-May-08 30-May-08 220,000,000 121,972,000,000
7 Warrant 05-Jun-08 05-Jun-08 2,879,000 121,974,879,000
8 Warrant 27-Jun-08 27-Jun-08 700,000 121,975,579,000

PT Mitra Rajasa Tbk.

Underwriter
PT Trimegah Sekuritas Tbk

Board of Commissioners
President Commissioner  Tito Sulistio
Commissioners  Agung Salim, Setiadi Yahya, Roni Prananto,
                          Alfons Irawan, Huda Nardono

Board of Directors
President Director Beni Prananto
Directors   Anton Natakoesoemah, Wirawan Halim,

             Inu Dewanto Koentjaraningrat

Number of Employees  419

Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 74 60 65 4,670.00 320.00 99 10 228,000,000.00 14,820.00
February-07 74 65 74 332.00 22.00 14 6 228,000,000.00 16,872.00
March-07 71 71 71 50.00 4.00 1 1 228,000,000.00 16,188.00
April-07 82 60 80 8,676.00 661.00 206 14 228,000,000.00 18,240.00
May-07 91 69 79 5,904.00 491.00 242 17 228,000,000.00 18,012.00
June-07 115 78 105 16,904.00 1,634.00 612 17 228,000,000.00 23,940.00
July-07 147 95 99 116,588.00 13,744.00 2,533 22 228,000,000.00 22,572.00
August-07 214 90 214 121,791.00 18,783.00 3,784 21 228,000,000.00 48,792.00
September-07 840 225 790 124,807.00 64,385.00 3,418 20 228,000,000.00 180,120.00
October-07 830 510 610 197,042.00 135,599.00 8,670 20 228,000,000.00 139,080.00
November-07 680 430 600 902,119.00 510,436.00 18,071 22 228,000,000.00 136,800.00
December-07 900 580 840 1,437,622.00 1,079,801.00 22,684 16 1,368,000,000.00 1,149,120.00
January-08 940 730 800 674,132.00 574,832.00 11,857 20 1,368,000,000.00 1,094,400.00
February-08 870 780 840 247,222.00 207,010.00 4,349 19 1,368,000,000.00 1,149,120.00
March-08 1,020 760 1,000 347,952.00 308,222.00 5,404 18 1,368,000,000.00 1,368,000.00
April-08 1,440 1,000 1,360 1,548,575.00 1,986,895.00 28,066 22 1,368,000,000.00 1,860,480.00
May-08 1,930 800 810 1,623,796.00 2,539,683.00 32,139 20 121,972,000,000.00 2,218,185.00
June-08 840 660 730 1,460,306.00 1,086,573.00 29,898 21 121,975,579,000.00 2,001,718.00

Stock Price Shares Traded

Million  SharesStock Price (Rp)
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PT Rig Tenders Indonesia Tbk.

Head Office Wisma Rig Tenders
Jl. Dr. Saharjo No. 129
Jakarta 12860
Phone (021) 831-0722
Fax (021) 831-0720
E-mail: ptrt@rigtenders.co.id
Website: www.rigtenders.co.id

Business Offshore Shipping Services
Company Status PMA

Shareholders
Scomi Marine Services Pte., Ltd. 80.54%
MLPFSI Securities Account 11.40%
Public   8.06%

Financial Performance: In 2007, The Company recorded con-
solidated net income at USD2.998 million or higher than USD1.717
million which the company had in 2006. The higher net income
was partly due to the increase in net revenues from USD 33.827
million to USD48.180 million.

Brief History: Supported by a fleet of 23 vessels since 1988, the
company expanded its operation to other form that included coal
and aggregate transportation. In its activities, the company has
cooperated with Chuan Hup Holdings Ltd. of Singapore, one of
its major shareholders. In 1996, net profit for its shipping services
reached Rp 8,12 billion or an increase of 24 % from Rp 6,16 billion.
The increase was in accordance with the increase in shipping in-
come and other forms of business. According to its corporate sec-
retary, S.L.Eng, the company’s growth depends on the
government’s power plant, with whom the company has a con-
tract of transporting coal to the power plant. Although the build-
ing of the power plant is possibly postponed due to currency cri-
sis, the company persisted on providing several ships to its fleet
by purchasing 4 new ships worth US$ 7 million. By doing this, the
company presently has 30 ships. Early in year 2002, Fraser Securi-
ties Pte. Ltd. Singapore bought up 11.38% of the company’s shares
as a long term investment.

    (million rupiah)
2005 2006 2007

Total Assets 670,387 945,179 950,401
Current Assets 401,324 234,917 260,841
  of which

  Cash and cash equivalents 250,883 35,960 90,154
  Trade receivables 68,220 138,544 139,587
  Inventories 6,334 10,043 13,665

Non-Current Assets 269,064 710,263 689,560
  of which

  Fixed Assets-Net 269,029 614,488 574,363
  Deffered Tax Assets 17 39 39
  Investments n.a n.a n.a

Liabilities 27,458 374,254 339,009
Current Liabilities 21,889 97,421 89,555
  of which

  Trade payables 5,700 46,024 23,264
  Taxes payable 889 2,053 435
  Accrued expenses 13,839 26,781 23,470

Non-Current Liabilities 5,569 276,833 249,455

Shareholders' Equity 642,929 570,925 611,392
  Paid-up capital 251,419 230,596 240,663
  Paid-up capital
              in excess of par value 30,956 28,392 29,632
  Revaluation of fixed assets 603 553 577
  Retained earnings 359,950 311,384 340,520

Revenue 256,232 305,296 453,812
Operating Expenses 203,598 285,655 397,490
Operating Profit 52,635 19,642 56,322
Other Income (Expenses) 7,404 3,239 (20,571)
Profit before Taxes 60,038 22,881 35,751
Profit after Taxes 54,102 15,496 28,244

Per Share Data (Rp)
Earnings per Share 89 25 44
Equity per Share 1,056 937 962
Dividend per Share 60 20 25
Closing Price 990 1,000 830

Financial Ratios
PER (x) 11.14 39.31 18.69
PBV (x) 0.94 1.07 0.86
Dividend Payout (%) 67.51 78.63 56.28
Dividend Yield (%) 6.06 2.00 3.01

Current Ratio (x) 18.33 2.41 2.91
Debt to Equity (x) 0.04 0.66 0.55
Leverage Ratio (x) 0.04 0.40 0.36
Operating Profit Margin (x) 0.21 0.06 n.a
Net Profit Margin (x) 0.21 0.05 0.06
Total Assets Turnover (x) 0.38 0.32 0.48
ROI (%) 8.07 1.64 2.97
ROE (%) 8.41 2.71 4.62

PER =28.03x ; PBV = 0.82x (June 2008)
Financial Year: December 31
Public Accountant: Osman Ramli Satrio & Rekan (2006);
Osman Bing Satrio & Rekan (2007)
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Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization

Transportation Services

1 First Issue 05-Mar-90 05-Mar-90 15,000,000 15,000,000
2 Company Listing 05-Mar-90 05-Mar-90 15,456,500 30,456,500
3 Right Issue 29-Oct-92 29-Oct-92 30,456,500 60,913,000
4 Stock Split 18-Aug-04 18-Aug-04 548,217,000 609,130,000

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

PT Rig Tenders Indonesia  Tbk.

Underwriters
PT Panin Sekuritas Tbk, PT OCBC Sekuritas, PT DBS Securities

Board of Commissioners
President Commissioner   Mohamad Irfin Basoeki
Commissioners  Syed Abdullah Bin Syed Abd Kadir,

                     Abdul Rahman Abbas, Shah Hakim Bin Zain,
                    Tatang Tabrani

Board of Directors
President Director  Dick Sadikin Sapi’ie
Directors  Mukhnizam Bin Mahmud, Loong Chun Nee

Number of Employees    674

Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 1,000 890 900 66.00 60.00 30 6 609,130,000.00 548,217.00
February-07 900 870 870 42.00 37.00 9 3 609,130,000.00 529,943.00
March-07 840 840 840 10.00 8.00 1 1 609,130,000.00 511,669.00
April-07 910 800 910 149.00 127.00 32 2 609,130,000.00 554,308.00
May-07 1,000 850 850 104.00 88.00 12 7 609,130,000.00 517,761.00
June-07 870 860 860 30.00 25.00 5 3 609,130,000.00 523,852.00
July-07 1,000 900 1,000 15.00 14.00 4 3 609,130,000.00 609,130.00
August-07 850 820 840 64.00 54.00 6 3 609,130,000.00 511,669.00
September-07 860 850 850 28.00 24.00 4 3 609,130,000.00 517,761.00
October-07 870 800 830 138.00 113.00 27 3 609,130,000.00 505,578.00
November-07 830 830 830 3.00 2.00 1 1 609,130,000.00 505,578.00
December-07 0 0 830 0.00 0.00 0 0 609,130,000.00 505,578.00
January-08 0 0 830 0.00 0.00 0 0 609,130,000.00 505,578.00
February-08 820 820 820 3.00 2.00 1 1 609,130,000.00 499,487.00
March-08 0 0 820 0.00 0.00 0 0 609,130,000.00 499,487.00
April-08 0 0 820 0.00 0.00 0 0 609,130,000.00 499,487.00
May-08 810 800 800 47.00 37.00 6 4 609,130,000.00 487,304.00
June-08 800 800 800 5.00 4.00 5 3 609,130,000.00 487,304.00

Stock Price Shares Traded
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Summary of Financial Statement

PT Steady Safe Tbk.

Head Office Istana Kana Building 2nd Floor
Jl. RP. Suroso No. 24
Jakarta 10330
Phone (021) 315-8888, 392-2222
Fax (021) 310-6778
E-mail:
steady_safetbk@yahoo.co.id

Business Operates metered taxis and
public buses

Company Status PMDN

Shareholders
PT Infiniti Wahana 61.40%
Credit Suisse Singapore 21.99%
Cooperative 0.45%
PT Bapindo Bumi Sekuritas 0.32%
Fauji Tanudjaja   0.05%
Lanny Himawan, SH 0.05%
H. Saleh Muis 0.05%
Handoko W. Gunawan 0.05%
Joan Ai-Lee Rombouts, Australia 0.01%
Public 15.63%

Financial Performance: The Company still suffered net loss at
IDR14.952 billion in 2007, down from IDR38.596 billion net loss in
2006. The net revenue increased from IDR15.481 billion to
IDR30.166 billion.

Brief History:  The company was established in 1971, under
the name PT Tanda Widjaja Sakti. In December 1993, in prepara-
tion for the public offering of its share, the company changed its
name to PT Steady Safe. The start-up with license to operate 150
vehicle as taxi for Jakarta has today become premier mass Trans-
portation Company. Steady Safe has introduced the Indonesian
capital’s first privately managed Air Conditioned buses and now
operates 12 pool and workshop in the greater Jakarta area for the
logistical and technical support requirements of its taxi and bus
fleets. On July 20, 1994, the company listed its share on Jakarta
Stock Exchange. In 1997, the company embarked on expansion
program involving the procurement of 1,000 buses, investment in
passenger ferry, terminal operation, and investment in tool-road
operation through the acquisition of 14.2% of the outstanding capi-
tal of PT Cipta Marga Nusaphala Persada (CMNP). These invest-
ment initiative were initially funded by bridging loan facility from
Peregrine Fixed Income Limited (PFIL), while the company’s debt
placement overseas were being worked out. On November 28,
2001, the company and PFIL signed the Settlement Agreement that
provides the final solution to the settlement of the company’s US
$ 281 million debt to PFIL. SA was recently became effective on
March 14, 2002 and its execution is going and is expected to be
completed by the end of year 2002. The company has twelve ma-
jority-owned subsidiaries: PT Buana Metropolitan Taxi, PT Citra
Pancakabraja, PT Fajar Utama Semesta, PT Has Muda Internusa,
PT Infiniti Indosakti, PT Luhursatri Dwiraya, PT Mastrans
Swadarma, PT Sembada Permai Sejati, PT Sonnypong Yatim,
Steady Safe Finance BV, PT Volgren Indonesia, and PT Wahana
Artha Sentosa.

        (million rupiah)
2005 2006 2007

Total Assets 190,827 158,300 209,422
Current Assets 7,826 5,510 11,010
  of which

  Cash and cash equivalents 1,354 986 6,674
  Trade receivables 1,378 1,814 2,085
  Inventories 2,154 677 672

Non-Current Assets 183,001 152,790 198,413
  of which

  Fixed Assets-Net 103,682 103,711 155,352
  Deffered Tax Assets 38,018 11,097 8,568
  Other Assets 675 1 2

Liabilities 214,721 221,140 287,502
Current Liabilities 153,640 175,143 164,592
  of which

  Bank loans 6,599 11,633 11,633
  Notes payable 26,000 26,000 26,000
  Trade payables 8,083 7,015 3,681

Non-Current Liabilities 61,081 45,997 122,910
Minority Interests in Subsidiaries 1,429 1,079 792

Shareholders' Equity (25,323) (63,919) (78,871)
  Paid-up capital 195,900 195,900 195,900
  Paid-up capital
              in excess of par value 484,760 484,760 484,760
  Retained earnings (accumulated loss) (705,983) (744,579) (759,531)

Net Revenue 27,263 15,481 30,167
Cost of Goods Sold 20,359 18,352 26,657
Gross Profit (Loss) 6,904 (2,871) 3,510
Operating Expenses 15,629 14,262 10,440
Operating Profit (Loss) (8,724) (17,133) (6,930)
Other Income (Expenses) (1,230) 5,108 (5,781)
Profit (Loss) before Taxes (9,955) (12,025) (12,711)
Profit (Loss) after Taxes (32,572) (38,597) (14,952)

Per Share Data (Rp)
Earnings (Loss) per Share (83) (143) (62)
Equity per Share (65) (163) (201)
Dividend per Share n.a n.a n.a
Closing Price 360 310 240

Financial Ratios
PER (x) (4.33) (2.17) (3.88)
PBV (x) (5.57) (1.90) (1.19)
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.05 0.03 0.07
Debt to Equity (x) n.a n.a n.a
Leverage Ratio (x) 1.13 1.40 1.37
Gross Profit Margin (x) 0.25 n.a 0.12
Operating Profit Margin (x) n.a n.a n.a
Net Profit Margin (x) n.a n.a n.a
Inventory Turnover (x) 9.45 27.11 39.67
Total Assets Turnover (x) 0.14 0.10 0.14
ROI (%) (17.07) (24.38) (7.14)
ROE (%) (128.63) (60.38) (18.96)

PER = -6.15x ; PBV = -1.96x (June 2008)
Financial Year: December 31
Public Accountant: Rama Wendra (2006); Rasin Ichwan & Rekan (2007)
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Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization

Transportation Services

1 First Issue 15-Aug-94 15-Aug-94 11,650,000 11,650,000
2 Company Listing 15-Aug-94 28-Feb-95 47,350,000 59,000,000
3 Stock Split 18-Aug-95 18-Aug-95 59,000,000 118,000,000
4 Bonus Shares 05-Sep-95 05-Sep-95 59,000,000 177,000,000
5 Stock Dividen 11-Mar-96 11-Mar-96 7,080,000 184,080,000
6 Bonus Shares 26-Aug-96 26-Aug-96 15,340,000 199,420,000
7 Stock Dividen 26-Aug-96 26-Aug-96 9,204,000 208,624,000
8 Stock Dividen 18-Aug-97 18-Aug-97 5,215,600 213,839,600
9 Right Conversion 20-Mar-02 20-Mar-02 102,959,807 316,799,407

10 Additional Listing Without
Pre-emptive Rights 31-May-05 31-May-05 75,000,000 391,799,407

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

PT Steady Safe Tbk.

Underwriter
PT Bhakti Investama Tbk

Board of Commissioners
President Commissioner    H. Suharso Monoarfa
Commissioner  Luli Widharmadi

Board of Directors
President Director  Agoes Soegiarto
Directors Sri Pujiati, Jeremia Kaban

Number of Employees  310

Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 315 245 315 38.00 11.00 13 3 391,799,407.00 123,417.00
February-07 315 295 315 10.00 3.00 4 3 391,799,407.00 123,417.00
March-07 0 0 315 0.00 0.00 0 0 391,799,407.00 123,417.00
April-07 0 0 315 0.00 0.00 0 0 391,799,407.00 123,417.00
May-07 0 0 315 0.00 0.00 0 0 391,799,407.00 123,417.00
June-07 0 0 315 0.00 0.00 0 0 391,799,407.00 123,417.00
July-07 320 220 300 24.00 6.00 8 3 391,799,407.00 117,540.00
August-07 285 225 250 18.00 4.00 9 4 391,799,407.00 97,950.00
September-07 290 205 290 144.00 33.00 38 9 391,799,407.00 113,622.00
October-07 330 220 330 63,605.00 18,708.00 16 9 391,799,407.00 129,294.00
November-07 0 0 330 0.00 0.00 0 0 391,799,407.00 129,294.00
December-07 290 215 240 37.00 9.00 9 4 391,799,407.00 94,032.00
January-08 270 180 270 87.00 22.00 22 5 391,799,407.00 105,786.00
February-08 0 0 270 0.00 0.00 0 0 391,799,407.00 105,786.00
March-08 290 190 220 3.00 1.00 5 3 391,799,407.00 86,196.00
April-08 0 0 220 0.00 0.00 0 0 391,799,407.00 86,196.00
May-08 350 165 165 205.00 38.00 44 9 391,799,407.00 64,647.00
June-08 170 136 157 153.00 23.00 34 6 391,799,407.00 61,513.00

Stock Price Shares Traded
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Summary of Financial Statement

PT Zebra Nusantara Tbk.

Head Office Jl. Jemursari Selatan II/3
Surabaya 60237
Phone (031) 843-6666, 841-6666
Fax (031) 843-5370, 841-5370

Jakarta Office Citra Graha Building 6th Floor
Jl. Jend. Sudirman Kav. 35-36
Phone (021) 522-2777
Fax (021) 520-0373

Business Taxi Services
Company Status PMDN

Shareholders
Beautex Offshore Inc. British Virgin Islands 35.08%
PT Infiniti Wahana 21.39%
Day Spring Ventures Inc. 17.84%
HSBC REP BK (Suisse) SG BK 9.91%
Public 15.78%

Finance Company: The Company suffered net loss at IDR8.275
billion in 2007, while in 2006 recorded net profit at IDR9.423 bil-
lion. The net loss was in line with net revenue decrease from
IDR39.316 billion to IDR27.418 billion.

Brief History:  It started with a fleet of 25 vehicles in 1987 and
expanded to 1,350 vehicles in 1994, but at present only 90% of
them was operational. In 1994, the company’s net income reached
Rp 3.1 billion or an increase of 17.8% compared to Rp 2.6 billion in
1993. The company previously listed its shares on the Over the
Counter stock market. Presently, the company’s taxis operating in
Surabaya have reached the number of 1,440. Aside from taxi ser-
vices, the company also caters tourist transportation and coal load-
ing services. In a bid to strengthen its equity portfolio, the com-
pany plans to make a right issue. Last year, the company made a
debt-to-equity swap amounting to around Rp 13.33 billion.

        (million rupiah)
2005 2006 2007

Total Assets 135,638 119,479 93,251
Current Assets 9,049 11,936 12,131
  of which

 Cash and cash equivalents 548 208 341
 Trade receivables 134 98 91
 Inventories 3,863 3,731 3,657

Non-Current Assets 126,589 107,543 81,120
  of which

  Fixed Assets-Net 125,084 105,995 79,701
  Deffered Tax Assets n.a n.a n.a
  Investments n.a n.a n.a

Liabilities 65,903 59,182 41,154
Current Liabilities 25,731 30,893 33,365
  of which

 Bank loans 1,018 93 85
 Trade payables 2,430 2,092 1,124
 Current maturities of
                          long-term debt 18,536 24,232 12,809

Non-Current Liabilities 40,172 28,289 7,790
Minority Interests in Subsidiaries 32 18 93

Shareholders' Equity 69,703 60,279 52,004
 Paid-up capital 81,599 81,599 81,599
 Paid-up capital
              in excess of par value (5,387) (5,387) (5,387)
 Retained earnings (accumulated loss) (6,509) (15,932) (24,208)

Revenue 59,348 39,317 27,418
Cost of Good Sold 36,551 34,257 27,311
Gross Profit 22,796 5,059 107
Operating Expenses 11,679 11,094 11,448
Operating Profit 11,117 (6,035) (11,341)
Other Income (Expenses) (9,577) (7,329) 533
Profit (Loss) before Taxes 1,540 (13,364) (10,808)
Profit (Loss) after Taxes 843 (9,423) (8,276)

Per Share Data (Rp)
Earnings (Loss) per Share 1 (14) (13)
Equity per Share 107 92 80
Dividend per Share n.a n.a n.a
Closing Price 60 55 85

Financial Ratios
PER (x) 46.44 (3.81) (6.70)
PBV (x) 0.56 0.60 1.07
Dividend Payout (%) n.a n.a n.a
Dividend Yield (%) n.a n.a n.a

Current Ratio (x) 0.35 0.39 0.36
Debt to Equity (x) 0.95 0.98 0.79
Leverage Ratio (x) 0.49 0.50 0.44
Operating Profit Margin (x) 0.19 n.a n.a
Net Profit Margin (x) 0.01 n.a n.a
Total Assets Turnover (x) 0.44 0.33 0.29
ROI (%) 0.62 (7.89) (8.87)
ROE (%) 1.21 (15.63) (15.91)

PER = -5.40x ; PBV = 0.67x (June 2008)
Financial Year: December 31
Public Accountant: Santoso & Rekan
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Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization

Transportation Services

1 First Issue 1-Aug-91 1-Aug-91 850,800 850,800
2 First Issue 1-Aug-91 1-Aug-91 3,548,500 4,399,300
3 Partial Listing 1-Aug-91 8-Aug-91 2,916,600 7,315,900
4 Dividend 26-Oct-92 26-Oct-92 3,312,550 10,628,450
5 Dividend 23-Aug-94 23-Aug-94 5,314,225 15,942,675
6 Dividend 17-Feb-97 17-Feb-97 1,637,279 17,579,954
7 Stock Split 1-Apr-97 1-Apr-97 17,579,954 35,159,908
8 Bonus Shares 31-Aug-98 31-Aug-98 4,922,590 40,082,498
9 Right Issue 19-Mar-01 19-Mar-01 385,574,204 425,656,702

10 Warrant 24-Okt-03 24-Okt-03 9,500 425,666,202
11 Additional Listing Without HMETD 16-Jul-04 16-Jul-04 230,000,000 655,666,202

No Type of Listing Listing Date Trading Date Number of Shares Total Listed
per Listing Shares

PT Zebra Nusantara Tbk.

Underwriters
BAPINDO, PT IFI, PT MERINCORP, PT INDOVEST

Board of Commissioners
President Commissioner   H. Harsono Monoarfa
Commissioners   Edwin Henawan Soekawati, Drs. Tito Sulistio

Board of Directors
President Director Alexander Johan Widjaja
Directors    Tjahyo Putro Susilo, Irawati Handojo

Number of Employees   242

Trading Listed Market

Month High Low Close Volume Value Frequency Day Shares Capitalization
(Rp) (Rp) (Rp) (Thousand Shares) (Rp Million) (Rp Million)

January-07 56 46 53 582.00 32.00 27 4 655,666,202.00 34,750.00
February-07 50 43 47 382.00 17.00 31 5 655,666,202.00 30,816.00
March-07 0 0 47 0.00 0.00 0 0 655,666,202.00 30,816.00
April-07 0 0 47 2,442.00 118.00 4 3 655,666,202.00 30,816.00
May-07 0 0 47 0.00 0.00 0 0 655,666,202.00 30,816.00
June-07 0 0 47 0.00 0.00 0 0 655,666,202.00 30,816.00
July-07 114 50 90 57,761.00 4,885.00 1,906 19 655,666,202.00 59,010.00
August-07 100 52 78 9,791.00 896.00 507 13 655,666,202.00 51,142.00
September-07 92 65 83 144.00 33.00 38 9 655,666,202.00 54,420.00
October-07 91 74 80 115,258.00 7,276.00 812 19 655,666,202.00 52,453.00
November-07 87 65 84 6,236.00 512.00 277 18 655,666,202.00 55,076.00
December-07 90 75 85 9,786.00 840.00 408 10 655,666,202.00 55,732.00
January-08 82 60 62 1,959.00 128.00 92 13 655,666,202.00 40,651.00
February-08 70 55 64 2,188.00 156.00 123 15 655,666,202.00 41,963.00
March-08 60 50 50 3,275.00 166.00 103 10 655,666,202.00 32,783.00
April-08 51 50 50 3,003.00 173.00 49 12 655,666,202.00 32,783.00
May-08 55 50 52 1,402.00 71.00 81 13 655,666,202.00 34,095.00
June-08 50 50 50 193.00 10.00 7 7 655,666,202.00 32,783.00
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BERLIAN LAJU TANKER TBK. 

 

Company Profile 
 

PT Berlian Laju Tanker Tbk (“the Company”) was established under the name of PT Bhaita 

Laju Tanker in 1981 and begin its transshipment operation with tow oil tankers of a total 

capacity of 12,050 DWT. In 1988, the Company officially changed its name to PT Berlian 

Laju Tanker.  

 

The Company is domiciled in Jakarta and has two branches in Merak, Dumai and 

representative offices in China, India, Brazil, United Arab Emirates and Taiwan. Its head 

office is located at Wisma Bina Surya Group (BSG) 10
th

 Floor, Jalan Abdul Muis No. 40, 

Jakarta. 

 

In accordance with article 3 of the Company’s Articles of Association, the scope of its 

activities comprise of local and overseas shipping including but not limited to tanker, 

barges and tugboat operations.  

 

The Company is presently engaged in providing cargo shipping with concentration on liquid 

cargo transportation services in Indonesia, Asia, Europe and America. The Company started 

its commercial operations in 1981 

 

The Company owns 100% equity in Indigo Pacific Corporation, Diamond Pacific 

International Corporation, and Asean Maritime Corporation (all domiciled in foreign 

countries), all of which are operating as investment holding companies. The Company also 

owns PT Banyu Laju Shipping, PT Brotojoyo Maritime and PT Buana Listya Tama, owners 

and operators of vessels, which are all domiciled in Indonesia. 

August 2010 
 
 

Disclaimer: 
The facts and opinions stated or expressed in this publication are for information purposes only and are not necessarily and must not be relied upon as being those of the publisher or 
of the institutions for which the contributing authors work. Although every care has been taken to ensure the accuracy of the information contained within the publication it should not be 
by any person relied upon as the basis for taking any action or making any decision. The Indonesia Stock Exchange cannot be held liable or otherwise responsible in anyway for any 
advice action taken or decision made on the basis of the facts and opinions stated or expressed or stated within this publication. 
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Main Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 12-Mar-1981 1. PT Tunggaladhi Baskara - 2 :
Listing Date : 26-Mar-1990 2. Citibank Singapore S/A Cbsg-Cdp-Indonesi :
Under Writer  IPO :

PT Bapindo Bumi Securities DIVIDEND ANNOUNCEMENT
PT IFI Bonus Cash
PT Bank Pembangunan Indonesia Shares Devidend

Securities Administration Bureau : 2 : 1
PT Sinartama Gunita 70.00
Plaza BII Menara 3, 12th Fl. 5 : 2 120.00
Jln. MH. Thamrin No. 51 Jakarta 10350 50.00
Phone : 392-2332 50.00
Fax : 392-3003 100.00

100.00
BOARD OF COMMISSIONERS 500 : 150

Hadi Surya 30.00
Alan Jonathan Tangkas Darmawan *) 15.00
Jaka Prasetya *) 10.00
Safzen Noerdin 15.00

 *) Independent Commissioners 12.50
12.50

BOARD OF DIRECTORS 15.00
Widhardja Tanudjaja 15.00
Henrianto Kuswendi 20.00
Kevin Wong 40.00
Michael Murni Gunawan 50.00
Siana Anggraeni Surya 5.00

AUDIT COMMITTEE ISSUED HISTORY
Alan Jonathan Tangkas Darmawan
Jaka Prasetya Type of Listing
Max Sumakno Budiarto 1. First Issue

2. Bonus Shares :
CORPORATE SECRETARY 3. Koperasi :

Kevin Wong 4. Company Listing
5. Right Issue :

HEAD OFFICE 6. Stock Split :
Wisma BSG 10th Fl. 7. Warrant I :
Jln. Abdul Muis No. 40, Jakarta - 10160
Phone : (021) 3006-0300
Fax : (021) 3006-0389, 3006-0390

Homepage : www.blt.co.id
Email : kevinwong@blt.co.id

1.

3.

1,614,767,727 14.00%

Listing Trading
Shares Date Date

2,100,000 26-Mar-90 26-Mar-90

31-Jul-09 F

7,350,668,444 T: 12-Apr-93 03-Aug-10

20-Jul-91 04-Mar-97
-

11,871,440 01-Mar-93 01-Mar-93

50,680,000 T:
28,560 T:

3,671,192,364 T: 27-Jan-97 09-Nov-04
464,290,662 T: 24-Jul-98 24-Jan-08

5.

1.

2.
3.

2008 13-Jul-09 14-Jul-09 16-Jul-09

2.

24-Sep-92

F
2007 11-Jul-08 14-Jul-08 16-Jul-08 31-Jul-08 F4.

2005 28-Jun-05 29-Jun-05 01-Jul-05 15-Jul-05
2005 12-Jul-06 13-Jul-06 17-Jul-06 31-Jul-06 F
2006 12-Jul-07 13-Jul-07 17-Jul-07 31-Jul-07

4.
3.

Cum Ex Recording
Year

1990

Date

1993 25-Jul-94 26-Jul-94 02-Aug-94

1996 08-Jul-97 09-Jul-97 18-Jul-971.
2.

1995 08-Jul-96 09-Jul-96 17-Jul-96

1991 23-Jul-92 24-Jul-92 01-Aug-92 15-Aug-92 F

37.00%4,326,871,211

20-Jun-91 20-Jul-9112-Jun-91

2,772,199,552,800 

Payment

12-Jun-91 13-Jun-91 20-Jun-91 20-Jul-91 F

BLTABerlian Laju Tanker Tbk.
312.661 

11,550,831,470 

Date Date F/I
1991 13-Jun-91

Date

15-Aug-96 F
1994 06-Jun-95 07-Jun-95 14-Jun-95 14-Jul-95 F

F
16-Aug-94 F

1992 23-Jul-93 26-Jul-93 02-Aug-93 16-Aug-93

18-Aug-97 F
1997 12-Feb-97 13-Feb-97 21-Feb-97 03-Mar-97

1999 03-Aug-00 04-Aug-00 14-Aug-00 28-Aug-00 F
1997 07-Jul-98 08-Jul-98 16-Jul-98 14-Aug-98 F

F2001 10-Jun-02 11-Jun-02 14-Jun-02 28-Jun-02
2000 30-Jul-01 31-Jul-01 03-Aug-01 20-Aug-01 F

2002 18-Jun-03 19-Jun-03 23-Jun-03 07-Jul-03 F
2003 28-Jun-04 29-Jun-04 01-Jul-04 15-Jul-04 F



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 1,260 1,020 1,140 5,440 307,309 348,952 20
 Feb-06 1,570 1,130 1,390 11,655 652,028 892,337 20
 Mar-06 1,490 1,310 1,420 8,742 407,356 572,159 21
 Apr-06 1,680 1,410 1,640 11,177 666,530 1,026,520 18
 May-06 2,130 1,640 1,830 40,369 2,298,221 4,374,512 21
 Jun-06 1,860 1,530 1,730 8,884 421,417 704,492 15
 Jul-06 1,880 1,720 1,780 9,604 503,360 901,061 21
 Aug-06 2,020 1,780 1,990 12,186 645,795 1,228,533 20
 Sep-06 2,150 1,950 2,125 6,948 969,258 1,969,700 21
 Oct-06 2,200 1,850 1,870 8,019 1,046,321 2,160,463 17
 Nov-06 1,970 1,720 1,740 12,272 403,514 750,011 22
 Dec-06 1,810 1,660 1,740 6,720 204,236 355,069 19
 Jan-00 - - - - - - - 
 Jan-07 1,840 1,640 1,660 8,277 300,234 519,623 22
 Feb-07 1,930 1,650 1,750 9,709 402,448 723,590 20
 Mar-07 1,940 1,670 1,880 8,322 400,505 739,902 21
 Apr-07 2,075 1,880 2,025 7,807 426,373 844,767 20
 May-07 2,075 1,870 1,950 6,177 538,272 1,047,224 21
 Jun-07 2,100 1,940 2,050 5,261 313,915 626,545 20
 Jul-07 2,050 1,820 1,890 4,451 152,480 297,383 22
 Aug-07 1,880 1,170 1,550 10,409 386,582 564,697 22
 Sep-07 2,010 1,500 1,950 7,173 296,210 534,963 20
 Oct-07 2,270 1,940 2,175 7,344 268,490 564,315 20
 Nov-07 2,500 1,950 2,150 7,069 366,335 802,225 22
 Dec-07 2,700 2,200 2,650 4,835 238,718 600,516 16
 Jan-00 - - - - - - - 
 Jan-08 2,675 1,925 2,325 3,213 169,823 412,622 20
 Feb-08 2,475 2,250 2,425 2,030 113,238 265,074 19
 Mar-08 2,375 1,975 2,050 1,471 75,965 161,422 18
 Apr-08 2,075 1,960 2,050 1,776 131,172 260,604 22
May 08 2 300 1 950 2 075 3 292 146 799 304 912 20
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BERLIAN LAJU TANKER TBK
JANUARY 2006 - AUGUST 2010

CLOSING PRICE* AND TRADING VOLUME
Closing 

Price* 
Volume 
(Mill. Sh)

120%

150%
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120%
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CHANGE OF CLOSING PRICE

JANUARY 2006 - AUGUST 2010
INFRASTRUCTURE INDEX AND JAKARTA COMPOSITE INDEX

BLTA

May-08 2,300 1,950 2,075 3,292 146,799 304,912 20
 Jun-08 2,100 1,860 1,920 1,078 24,311 48,045 21
 Jul-08 1,930 1,770 1,880 1,128 28,612 53,174 22
 Aug-08 1,880 1,730 1,760 650 14,319 25,424 20
 Sep-08 1,790 1,090 1,330 3,893 120,394 184,515 21
 Oct-08 1,300 610 650 2,092 177,832 139,223 18
 Nov-08 750 375 450 3,333 80,550 43,953 20
 Dec-08 790 375 580 7,612 133,211 73,071 19
 Jan-00 - - - - - - - 
 Jan-09 670 470 475 5,574 109,823 57,696 19
 Feb-09 580 445 500 16,582 417,781 215,921 20
 Mar-09 580 470 520 18,934 407,596 211,551 20
 Apr-09 740 520 650 16,037 482,451 307,797 20
 May-09 1,000 640 820 26,097 785,343 659,561 20
 Jun-09 1,020 770 850 18,242 417,084 376,813 22
 Jul-09 980 730 830 22,164 589,906 496,439 21
 Aug-09 890 730 740 18,914 585,982 479,884 20
 Sep-09 810 710 790 15,387 409,297 310,626 18

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 850 660 710 18,086 573,921 451,163 22
Volume (Million Shares) 8,525 4,091 1,216 5,010 7,015  Nov-09 710 660 660 6,126 119,198 81,635 20
Value (Billion Rp) 15,284 7,866 1,972 3,724 2,031  Dec-09 700 630 650 3,752 111,483 74,625 19
Frequency (X) 142,016 86,834 31,568 185,895 94,921  Jan-00 - - - - - - - 
Days 235 246 240 241 166  Jan-10 760 630 690 7,635 147,318 102,518 20

 Feb-10 690 600 610 2,942 62,794 39,830 19
Price (Rupiah)  Mar-10 670 600 630 4,653 117,395 74,280 22
   High 2,200 2,700 2,675 1,020 760  Apr-10 710 610 670 6,666 176,060 117,693 21
   Low 1,020 1,170 375 445 220  May-10 670 360 385 6,879 178,064 86,989 19
   Close 1,740 2,650 580 650 240  Jun-10 400 315 330 5,585 141,503 48,946 22
   Close* 1,221 1,860 407 526 240  Jul-10 370 220 240 32,438 3,050,859 771,872 22

 Aug-10 280 230 240 28,123 3,141,120 789,039 21
PER (X) 6.00 14.52 1.71 49.80 6.23  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) 2.31 3.32 0.45 0.62 0.42  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : Osman Bing Satrio & Rekan (Member of Deloitte Touche Tohmatsu) Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 886,091 1,980,423 714,446 1,119,999 1,026,670
R i bl 537 508 739 674 1 109 634 1 295 396 1 239 021

Berlian Laju Tanker Tbk BLTA

25,000

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 537,508 739,674 1,109,634 1,295,396 1,239,021

Inventories 58,880 118,865 139,627 147,193 161,686
Current Assets 1,972,477 3,624,617 3,541,168 3,183,732 3,429,777
Fixed Assets 5,903,932 15,810,719 20,657,220 18,360,287 18,948,600
Other Assets - - - - -
Total Assets 8,205,956 20,668,625 24,976,324 23,562,898 24,046,044
Growth (%) 151.87% 20.84% -5.66% 2.05%

-

5,000

10,000

15,000

20,000

25,000

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 1,286,463 5,198,831 4,958,871 4,197,345 3,118,612
Long Term Liabilities 3,788,333 12,154,212 14,119,965 13,533,204 14,341,112
Total Liabilities 5,074,796 17,353,043 19,078,836 17,730,550 17,459,724
Growth (%) 241.95% 9.95% -7.07% -1.53%

Minority Interest - - - - -
Authorized Capital 917,280 917,280 917,280 917,280 917,280
Paid up Capital 259,848 259,938 286,830 373,849 373,849
Paid up Capital (Shares) 4,158 4,159 4,589 5,982 5,982

-
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

3,131 3,316

5,897 5,832

6,586

3,952

5,269

6,586

TOTAL EQUITY (Billion Rupiah)

Par Value 63 63 63 63 63
Retained Earnings 2,520,931 3,130,100 4,479,216 2,806,827 3,149,857
Total Equity 3,131,160 3,315,582 5,897,488 5,832,348 6,586,319
Growth (%) 5.89% 77.87% -1.10% 12.93%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 3,073,788 3,641,773 7,005,851 5,832,858 2,994,311
Growth (%) 18.48% 92.37% -16.74%

-
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TOTAL ASSETS AND LIABILITIES
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3,131 3,316

5,897 5,832

6,586

-

1,317

2,635

3,952

5,269

6,586

2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 1,951,494 2,504,681 4,762,118 4,579,835 2,331,624
Gross Profit 1,122,293 1,137,092 2,243,733 1,253,023 662,687
Operating Expenses 175,901 239,021 351,819 310,600 115,618
Operating Profit 946,392 898,071 1,891,914 942,423 547,069
Growth (%) -5.11% 110.66% -50.19%

Other Income (Expenses) 267,644 -129,989 -324,103 -3,630,026 -317,869
Income before Tax 1,214,036 768,082 1,567,811 -2,687,603 229,200
Tax 8,756 9,100 9,849 9,065 6,758

-
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2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

3,074
3,642

7,006

5,833

2,994

1,401

2,802

4,204

5,605

7,006

TOTAL REVENUES (Billion Rupiah)

Minority Interest - - - - -
Net Income 1,205,280 758,982 1,557,962 -2,696,668 222,443
Growth (%) -37.03% 105.27% N/A

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 153.33 69.72 71.41 75.85 109.98
Dividend (Rp) 40.00 50.00 5.00 - -
EPS (Rp) 289.90 182.49 339.48 -450.83 37.19
BV (Rp) 753.12 797.20 1,285.06 975.05 1,101.10

-
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2006 2007 2008 2009 Jun-10

TOTAL REVENUES (Billion Rupiah)

1,205
759

1,558

222
707

1,558

NET INCOME (Billion Rupiah)

DAR (X) 0.62 0.84 0.76 0.75 0.73
DER(X) 1.62 5.23 3.24 3.04 2.65
ROA (%) 14.79 3.72 6.28 -11.41 0.95
ROE (%) 38.77 23.17 26.58 -46.08 3.48
GPM (%) 36.51 31.22 32.03 21.48 22.13
OPM (%) 30.79 24.66 27.00 16.16 18.27
NPM (%) 39.21 20.84 22.24 -46.23 7.43
Payout Ratio (%) 13.80 27.40 1.47 - -
Yield (%) 2.30 1.89 0.86 - -
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CENTRIS MULTI PERSADA PRATAMA TBK. 

Company Profile 
 

PT Centris Multipersada Pratama Tbk (“the Company”) was established in the framework of 

the Domestic Capital Investment Law No. 6 of 1968 juncto Act No. 12 of 1970 based on 

Deed No. Munir Muchlis S.H. 61 dated July 25
th

, 1989. 

 

In accordance with Article 3 of the Company, the scope of the Company's business 

activities include in the field of transportation, workshops, industry and general trading.  

 

The head office is located at Plaza Centris, Jln. H.R Rasuna Said, Jakarta, while the vehicle 

pool for businesses located in Java and Sumatra. 

 

The Company has direct ownership in subsidiaries: PT Adhicita Sarana, PT Bogor Adi 

Pradana, PT Botabek Central Taksi, PT Centris Bandung Rayalestari, PT Centris Metro 

Sarana, PT Centris Nusantara Transportasi, PT Centris Raya Taxi Transportasi, PT Centris 

Wahana Taksi, PT Citra Dewa Rembulan, PT Solo Central Taksi, PT Triyasa Megaperkasa, PT 

Vaya Interpersada (PT VIP), PT Varia Indoperkasa Pratama and PT Citra Kendedes Pratama. 

August 2010 
 
 

Disclaimer: 
The facts and opinions stated or expressed in this publication are for information purposes only and are not necessarily and must not be relied upon as being those of the publisher or 
of the institutions for which the contributing authors work. Although every care has been taken to ensure the accuracy of the information contained within the publication it should not be 
by any person relied upon as the basis for taking any action or making any decision. The Indonesia Stock Exchange cannot be held liable or otherwise responsible in anyway for any 
advice action taken or decision made on the basis of the facts and opinions stated or expressed or stated within this publication. 

C O M P A N Y  R E P O R T  C O M P A N Y  R E P O R T  
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Development Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 25-Jul-1989 1. PT Centris Mekarlestari :
Listing Date : 08-Dec-1994
Under Writer  IPO : DIVIDEND ANNOUNCEMENT

PT Asjaya Indosurya Securities Bonus Cash
PT PDFCI Securities Shares Devidend
PT Sigma Batara 33.00

Securities Administration Bureau : 35.00
PT Datindo Entrycom 65.00
Wisma Sudirman 15.00
Jln. Jend. Sudirman Kav. 34 - 35 Jakarta 10220 6.00
Phone : 570-9009 15.00
Fax : 570-9026 - 28 20.00

18.00
BOARD OF COMMISSIONERS 18.00

Kem Kem Ahmad Basar
Andri Tedjadharma ISSUED HISTORY
H. Moebin Kartodarmodjo *)

 *) Independent Commissioners Type of Listing
1. First Issue

BOARD OF DIRECTORS 2. Company Listing
R. Arief Sukma
Sundiarto Purnamadjaja

AUDIT COMMITTEE
H. Moebin Kartodarmodjo
Riana
Roya Yusuf

CORPORATE SECRETARY
Meggie Burhan

HEAD OFFICE
Plaza Centris  9th Fl.
Jln. H.R. Rasuna Said Kav. B5Jakarta 12910
Phone : (021) 526-8922, 526-9140
Fax : (021) 526-8929

Homepage : -
Email : cmpp97@rad.net.id

1.
2.

Listing Trading
Shares Date Date

20,000,000 08-Dec-94 08-Dec-94
34,000,000 08-Dec-94 11-Jul-95

2.
3.

1.

3.

Date Date Date
1994

1996

16-Aug-95

2000 21-Jun-01 22-Jun-01 29-Jun-01

1.
2.

2002 04-Jul-03 07-Jul-03 09-Jul-03

1997 16-Jul-98 17-Jul-98 27-Jul-98 26-Aug-98 F

62.96%34,000,000

05-Aug-96 03-Sep-96 F25-Jul-96

9,720,000,000 

Date F/IYear

06-Jun-97 09-Jun-97 17-Jun-97 15-Jul-97 F

CMPPCentris Multi Persada Pratama Tbk.
7.347 

54,000,000 

Cum Ex Recording Payment

04-Aug-95 05-Sep-95 F
1995 26-Jul-96

07-Aug-95

23-Jul-03 F
2001 28-Jun-02 01-Jul-02 04-Jul-02 18-Jul-02 F

F
17-Jul-01 F

1999 21-Jul-00 22-Jul-00 01-Aug-00 14-Aug-00

2003 20-Jul-04 21-Jul-04 23-Jul-04 06-Aug-04 F



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 325 255 280 26 70 20 8
 Feb-06 330 250 255 14 39 11 5
 Mar-06 300 280 300 5 20 6 3
 Apr-06 315 315 315 1 1 0.2 1
 May-06 325 325 325 1 1 0.2 1
 Jun-06 260 200 200 3 23 5 2
 Jul-06 - - 200 - - - - 
 Aug-06 190 160 190 5 30 5 1
 Sep-06 210 175 195 32 90 17 5
 Oct-06 225 195 225 4 12 2 3
 Nov-06 - - 225 - - - - 
 Dec-06 - - 225 - - - - 
 Jan-00 - - - - - - - 
 Jan-07 230 230 230 1 2 0.3 1
 Feb-07 - - 230 - - - - 
 Mar-07 240 240 240 1 5 1 1
 Apr-07 170 160 170 4 12 2 1
 May-07 229 229 229 1 1 0.1 1
 Jun-07 400 300 400 2 1 0.4 2
 Jul-07 500 230 350 103 634 202 9
 Aug-07 380 200 260 26 185 50 9
 Sep-07 260 210 210 2 12 3 2
 Oct-07 200 200 200 1 15 3 1
 Nov-07 260 220 260 6 31 7 4
 Dec-07 - - 260 - - - - 
 Jan-00 - - - - - - - 
 Jan-08 220 220 220 1 4 1 1
 Feb-08 - - 220 - - - - 
 Mar-08 - - 220 - - - - 
 Apr-08 - - 220 - - - - 
May 08 220
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JANUARY 2006 - AUGUST 2010
INFRASTRUCTURE INDEX AND JAKARTA COMPOSITE INDEX

CMPP

May-08 - - 220 - - - - 
 Jun-08 - - 220 - - - - 
 Jul-08 330 210 300 5 45 11 4
 Aug-08 - - 300 - - - - 
 Sep-08 - - 300 - - - - 
 Oct-08 - - 300 - - - - 
 Nov-08 - - 300 - - - - 
 Dec-08 - - 300 - - - - 
 Jan-00 - - - - - - - 
 Jan-09 - - 300 - - - - 
 Feb-09 - - 300 - - - - 
 Mar-09 - - 300 - - - - 
 Apr-09 - - 300 - - - - 
 May-09 300 300 300 1 1 0.3 1
 Jun-09 310 225 295 26 629 189 5
 Jul-09 490 270 470 103 779 275 11
 Aug-09 485 230 330 3,919 18,297 7,890 14
 Sep-09 335 280 290 17 179 51 10

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 300 290 300 20 472 141 11
Volume (Million Shares) 0.3 1 0.05 21 6  Nov-09 300 200 200 19 143 35 5
Value (Billion Rp) 0.1 0.3 0.01 9 2  Dec-09 250 200 250 7 136 33 6
Frequency (X) 91 147 6 4,112 1,805  Jan-00 - - - - - - - 
Days 29 31 5 63 27  Jan-10 385 255 255 1,780 5,621 1,932 8

 Feb-10 305 200 200 11 75 15 8
Price (Rupiah)  Mar-10 200 200 200 2 8 2 1
   High 330 500 330 490 385  Apr-10 215 200 215 3 7 1 2
   Low 160 160 210 200 170  May-10 210 170 200 5 7 1 4
   Close 225 260 300 250 180  Jun-10 - - 200 - - - - 
   Close* 225 260 300 250 180  Jul-10 200 200 200 3 20 4 3

 Aug-10 180 180 180 1 1 0.1 1
PER (X) -0.40 -1.41 -1.72 -2.91 -9.57  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) 0.18 0.24 0.44 0.41 0.38  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : S. Griselda Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 2,692 1,875 1,686 1,758 2,228
R i bl 15 268 16 318 10 798 5 781 6 830

Centris Multi Persada Pratama Tbk. CMPP

150

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 15,268 16,318 10,798 5,781 6,830

Inventories 4,716 3,033 1,379 464 965
Current Assets 24,730 22,299 14,488 8,479 10,099
Fixed Assets 100,925 73,170 57,313 43,049 40,949
Other Assets 8,063 4,274 3,252 760 1,296
Total Assets 149,109 115,307 89,798 68,239 68,136
Growth (%) -22.67% -22.12% -24.01% -0.15%
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 36,171 28,477 21,786 26,289 27,420
Long Term Liabilities 32,747 31,205 23,878 11,020 10,615
Total Liabilities 68,917 59,681 45,665 37,309 38,035
Growth (%) -13.40% -23.49% -18.30% 1.95%

Minority Interest 13,096 9,806 7,720 5,034 4,712
Authorized Capital 150,000 150,000 150,000 150,000 150,000
Paid up Capital 54,000 54,000 54,000 54,000 54,000
Paid up Capital (Shares) 54 54 54 54 54
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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TOTAL EQUITY (Billion Rupiah)

Par Value 1,000 1,000 1,000 1,000 1,000
Retained Earnings -15,904 -37,180 -46,587 -57,103 -57,611
Total Equity 67,096 45,820 36,413 25,897 25,389
Growth (%) -31.71% -20.53% -28.88% -1.96%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 51,126 45,945 27,298 16,936 9,302
Growth (%) -10.13% -40.59% -37.96%
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TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 28,569 22,247 15,476 10,454 3,747
Gross Profit 22,557 23,698 11,822 6,481 5,554
Operating Expenses 26,309 24,745 19,760 15,150 6,215
Operating Profit -3,752 -1,047 -7,938 -8,668 -661
Growth (%) 72.08% -657.88% -9.20%

Other Income (Expenses) -34,756 -23,883 -6,060 -6,169 -287
Income before Tax -38,508 -24,930 -13,998 -14,837 -948
Tax -2,354 -364 -2,505 -1,723 -118
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TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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TOTAL EQUITY (Billion Rupiah)
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TOTAL REVENUES (Billion Rupiah)

Minority Interest 5,972 3,290 2,086 2,597 322
Net Income -30,183 -21,276 -9,406 -10,517 -508
Growth (%) 29.51% 55.79% -11.80%

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 68.37 78.31 66.50 32.25 36.83
Dividend (Rp) - - - - -
EPS (Rp) -558.94 -394.00 -174.19 -194.75 -9.41
BV (Rp) 1,242.51 848.52 674.32 479.57 470.17
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TOTAL REVENUES (Billion Rupiah)

-1-6

-

2006 2007 2008 2009 Jun-10

NET INCOME (Billion Rupiah)

DAR (X) 0.46 0.52 0.51 0.55 0.56
DER(X) 1.03 1.30 1.25 1.44 1.50
ROA (%) -25.83 -21.62 -15.59 -21.74 -1.39
ROE (%) -57.39 -54.41 -38.44 -57.29 -3.73
GPM (%) 44.12 51.58 43.31 38.27 59.71
OPM (%) -7.34 -2.28 -29.08 -51.18 -7.10
NPM (%) -59.04 -46.31 -34.46 -62.10 -5.46
Payout Ratio (%) - - - - -
Yield (%) - - - - -
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MITRA INTERNATIONAL RESOURCES TBK. 

Company Profile 
 

PT Mitra International Resources Tbk (“the Company”), formerly was PT Mitra Rajasa Tbk 

was established based on Notarial Deed No. 285 dated April 24
th

, 1979 of Public Notary 

Ridwan Suselo, S.H.  

 

In accordance with Article 3 of the Company’s Articles of Association, the scope of its 

activities is providing land transportation services, trading, services, construction, mining 

and industry. 

 

The company domiciled in Jakarta, the of head office is located at Jalan A.M. Sangaji No. 12 

– Jakarta. While the operational office is located at Jalan Tlajung Udik Km. 20 Citereup – 

Bogor. 

 

The Company is currently engaged in providing land transportation and having an 

investment in shares of stock of subsidiaries engaging in providing services for the 

production supports of oil, gas and geothermal energy.  

 

In the past year, the Companyhas made a series of strategic acquisition of oil-and-gas 

drilling exploration and production assets.  This has made the Company into a fast growing 

force in the integrated oil-and-gas services industry.  The Company has the largest and 

growing fleet of land and marine rigs and FPSO in the region, in addition to its long-

established trucking fleet for the cement industry. 

 

August 2010 
 
 

Disclaimer: 
The facts and opinions stated or expressed in this publication are for information purposes only and are not necessarily and must not be relied upon as being those of the publisher or 
of the institutions for which the contributing authors work. Although every care has been taken to ensure the accuracy of the information contained within the publication it should not be 
by any person relied upon as the basis for taking any action or making any decision. The Indonesia Stock Exchange cannot be held liable or otherwise responsible in anyway for any 
advice action taken or decision made on the basis of the facts and opinions stated or expressed or stated within this publication. 
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Development Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 24-Oct-1979 1. Morgan Stanley & Co Intl Plc - Client Ac. :
Listing Date : 30-Jan-1997 2. PT Intikencana Pranajati :
Under Writer  IPO : 3. PT Mitra Murni Expressindo :

PT Trimegah Securindo Lestari 4. Heronswood Asset Management Ltd. :
Securities Administration Bureau : 

PT Adimitra Transferindo DIVIDEND ANNOUNCEMENT
Plaza Property 2nd Fl. Komp. Pertokoan Pulomas Blok VIII No. 1 Bonus Cash
Jln. Perintis Kemerdekaan Jakarta 13210 Shares Devidend
Phone : 4788-1515 (Hunting) 30.00
Fax : 470-9697

ISSUED HISTORY
BOARD OF COMMISSIONERS

Agung Salim Type of Listing
Bambang Soelaksono 1. First Issue
Beni Prananto 2. Company Listing
Bobby S.H. Suhardiman *) 3. Stock Split 1
Fitria Jusuf 4. Right Issue :
Irwansyah Said *) 5. Stock Split 2
Mohammad Jusuf Hamka 6. Warrant :
Setiadi Yahya *)
Tito Sulistio

 *) Independent Commissioners

BOARD OF DIRECTORS
Wirawan Halim
Anton Natakoesoemah
Imaculata Tri Marianti
Inu Dewanto Kontjaraningrat
Roni Prananto
Suarmin Tioniiwar

AUDIT COMMITTEE
Setiady Yahya
Huda Nardono Subarkah
Lily Sumarli

CORPORATE SECRETARY
Imacullata T. M. Wattimena

HEAD OFFICE
Medco Building 2nd Fl.
Jln.  Ampera Raya No. 20 Cilandak, Jakarta 12560
Phone : (021) 781-1386
Fax : (021) 781-1552

Homepage : www.mitrarajasa.com
Email : corporatesecretary@mitrarajasa.com

T: 03-Dec-07 26-Dec-08
1,368,000,000 30-May-08 30-May-08

131,291,556 T: 30-May-08 21-Jul-10

1.
2.

8.
9.

538,693,112 13.60%
291,555,552 7.36%
229,577,500 5.80%

Listing Trading
Shares Date Date

30,000,000 30-Jan-97 30-Jan-97
84,000,000 30-Jan-97 08-Sep-97

114,000,000

2.
3.
4.
5.

1.
2.
3.

6.

7.

1.

6.
5.

Year

3.
4.

1996 05-May-97 06-May-97 15-May-97 13-Jun-97 F

19.17%759,375,000

Recording PaymentCum

1,089,398,575,650 

Date Date Date Date F/I

MIRAMitra International Resources Tbk.
121.343 

3,961,449,366 

Ex

14-Aug-00 14-Aug-00
2,234,157,810



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 70 60 60 77 2,625 169 17
 Feb-06 70 65 65 18 497 33 7
 Mar-06 75 60 65 83 3,986 260 14
 Apr-06 75 65 65 42 10,627 736 12
 May-06 70 60 65 35 4,984 322 12
 Jun-06 65 60 60 7 625 40 5
 Jul-06 85 55 65 30 1,964 127 11
 Aug-06 60 55 55 24 295 17 6
 Sep-06 70 55 70 8 200 12 4
 Oct-06 75 60 60 12 253 15 7
 Nov-06 65 50 55 10 138 8 6
 Dec-06 70 55 65 51 822 54 7
 Jan-00 - - - - - - - 
 Jan-07 74 60 65 99 4,670 320 10
 Feb-07 74 65 74 14 332 22 6
 Mar-07 71 71 71 1 50 4 1
 Apr-07 82 60 80 206 8,676 661 14
 May-07 91 69 79 242 5,904 491 17
 Jun-07 115 78 105 612 16,904 1,634 17
 Jul-07 147 95 99 2,533 116,588 13,744 22
 Aug-07 214 90 214 3,784 121,791 18,783 21
 Sep-07 840 225 790 3,418 124,807 64,385 20
 Oct-07 830 510 610 8,670 197,042 135,599 20
 Nov-07 680 430 600 18,071 902,119 510,436 22
 Dec-07 900 580 840 22,684 1,437,622 1,079,801 16
 Jan-00 - - - - - - - 
 Jan-08 940 730 800 11,857 674,132 574,832 20
 Feb-08 870 780 840 4,349 247,222 207,010 19
 Mar-08 1,020 760 1,000 5,404 347,952 308,222 18
 Apr-08 1,440 1,090 1,360 28,066 1,548,575 1,986,895 22
May 08 1 930 800 810 32 139 1 623 796 2 539 683 20

D
ay

Mitra International Resources Tbk

Closing Price
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CLOSING PRICE* AND TRADING VOLUME
Closing 

Price* 
Volume 
(Mill. Sh)
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Jakarta Composite Index
Infrastructure Index
Closing Price

CHANGE OF CLOSING PRICE

JANUARY 2006 - AUGUST 2010
INFRASTRUCTURE INDEX AND JAKARTA COMPOSITE INDEX

MIRA

May-08 1,930 800 810 32,139 1,623,796 2,539,683 20
 Jun-08 840 660 730 29,898 1,460,306 1,086,573 21
 Jul-08 920 710 900 16,527 1,272,985 1,050,186 22
 Aug-08 930 840 860 8,772 1,001,417 882,433 20
 Sep-08 1,010 800 920 10,213 1,146,116 972,994 21
 Oct-08 910 640 660 5,380 387,041 284,270 18
 Nov-08 680 550 600 3,725 287,767 185,085 20
 Dec-08 640 540 570 3,335 162,347 95,308 19
 Jan-00 - - - - - - - 
 Jan-09 570 490 520 4,732 224,982 117,404 19
 Feb-09 520 375 415 10,888 388,931 168,111 20
 Mar-09 720 385 660 39,513 1,760,589 1,108,555 20
 Apr-09 760 620 740 29,111 2,158,253 1,456,283 20
 May-09 790 570 660 32,105 3,645,108 2,586,620 20
 Jun-09 720 530 570 32,646 3,284,583 2,082,867 22
 Jul-09 590 450 540 28,677 2,135,514 1,138,415 21
 Aug-09 580 470 480 33,974 2,567,813 1,325,448 20
 Sep-09 490 440 460 13,452 631,872 294,098 18

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 480 350 375 19,838 817,338 355,945 22
Volume (Million Shares) 27 2,937 10,160 18,609 4,173  Nov-09 395 350 360 13,195 588,158 218,057 20
Value (Billion Rp) 2 1,826 10,173 10,988 1,270  Dec-09 375 290 350 8,867 405,564 135,808 19
Frequency (X) 397 60,334 159,665 266,998 88,135  Jan-00 - - - - - - - 
Days 108 186 240 241 166  Jan-10 360 290 300 8,136 281,530 92,854 20

 Feb-10 300 240 250 3,765 102,505 27,256 19
Price (Rupiah)  Mar-10 250 230 240 2,299 67,376 16,157 22
   High 85 900 1,930 790 390  Apr-10 390 235 325 13,447 505,631 167,632 21
   Low 50 60 540 290 230  May-10 330 230 265 8,302 328,119 88,324 19
   Close 65 840 570 350 275  Jun-10 330 245 315 19,536 1,012,746 290,638 22
   Close* 25 420 570 350 275  Jul-10 355 300 310 20,220 1,129,636 369,707 22

 Aug-10 315 265 275 12,430 745,310 217,111 21
PER (X) 12.22 526.73 -4.85 -1.62 -0.96  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) 0.74 52.91 2.11 3.51 -0.54  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : Johan Malonda Astika & Rekan (Member of Baker Tilly International) Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 2,048 78,202 840,611 667,615 713,027
R i bl 14 214 32 980 543 769 488 049 483 772

Mitra International Resources Tbk. MIRA

13,750
Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 14,214 32,980 543,769 488,049 483,772

Inventories 2,195 2,024 208,902 188,178 188,786
Current Assets 22,942 164,262 1,790,062 1,757,129 1,594,836
Fixed Assets 63,988 731,554 9,446,847 6,981,664 6,898,916
Other Assets - - 1,855 786 774
Total Assets 87,987 1,126,907 12,552,923 9,270,084 8,970,337
Growth (%) 1180.76% 1013.93% -26.15% -3.23%

-
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5,500

8,250

11,000

13,750

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 36,627 335,047 2,704,444 8,408,438 8,140,708
Long Term Liabilities 31,274 253,267 8,609,071 2,278,139 2,800,847
Total Liabilities 67,902 588,314 11,313,515 10,686,577 10,941,554
Growth (%) 766.42% 1823.04% -5.54% 2.39%

Minority Interest 4 474 170,433 102,131 46,306
Authorized Capital 150,000 600,000 600,000 1,500,000 1,500,000
Paid up Capital 57,000 342,000 494,982 495,175 495,175
Paid up Capital (Shares) 228 1,368 3,960 3,961 3,961
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

20

538

1,069

-166

452

1,069

2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

Par Value 250 250 125 125 125
Retained Earnings -87,945 -62,453 -497,755 -3,224,469 -3,791,315
Total Equity 20,081 538,118 1,068,975 -1,518,624 -2,017,523
Growth (%) 2579.73% 98.65% N/A -32.85%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 116,123 169,906 1,196,766 2,714,465 1,122,450
Growth (%) 46.32% 604.37% 126.82%
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TOTAL ASSETS AND LIABILITIES
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2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 96,786 138,286 864,480 1,974,275 869,393
Gross Profit 19,336 31,619 332,286 740,190 253,056
Operating Expenses 8,753 18,607 58,463 180,340 67,680
Operating Profit 10,583 13,012 273,823 559,850 185,376
Growth (%) 22.95% 2004.37% 104.46%

Other Income (Expenses) -8,249 -2,387 -803,264 -3,541,534 -830,292
Income before Tax 2,334 10,625 -529,441 -2,981,684 -644,916
Tax 1,122 2,327 -46,450 -203,045 -25,554
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TOTAL EQUITY (Billion Rupiah)

116 170

1,197

2,714

1,122
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1,086

1,629

2,172

2,714

TOTAL REVENUES (Billion Rupiah)

Minority Interest 0 -141 18,038 51,926 52,516
Net Income 1,213 25,492 -464,953 -2,726,714 -566,846
Growth (%) 2001.99% N/A -486.45%

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 62.64 49.03 66.19 20.90 19.59
Dividend (Rp) - - - - -
EPS (Rp) 5.32 18.63 -117.42 -688.32 -143.09
BV (Rp) 88.07 393.36 269.95 -383.36 -509.30
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1 25
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2006 2007 2008 2009 Jun-10

NET INCOME (Billion Rupiah)

DAR (X) 0.77 0.52 0.90 1.15 1.22
DER(X) 3.38 1.09 10.58 -7.04 -5.42
ROA (%) 2.65 0.94 -4.22 -32.16 -7.19
ROE (%) 11.62 1.97 -49.53 196.34 31.97
GPM (%) 16.65 18.61 27.77 27.27 22.54
OPM (%) 9.11 7.66 22.88 20.62 16.52
NPM (%) 1.04 15.00 -38.85 -100.45 -50.50
Payout Ratio (%) - - - - -
Yield (%) - - - - -
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RIG TENDERS INDONESIA TBK. 

Company Profile 
 
 
PT Rig Tenders  Indonesia Tbk  (“the Company”) was established within  the  framework of 
the Foreign Capital Investment Law No. 1 year 1967, as amended by Law No. 11 year 1970, 
based on Notarial Deed No. 25 dated January 22nd, 1974 of Mrs. Darwani Sidi Bakaroedin, 
S.H., Public Notary in Jakarta. 
 
The Company is domiciled in Jakarta and its office is located in Wisma Rig Tenders, Jln. Dr. 
Saharjo No. 129, Jakarta 12860. 
 
In accordance with article 3 of the Company’s Articles of Association, the 
scope of  its activities  is to engage  in the chartering of supply vessels and accommodation 
work barges to offshore oil and gas companies, placement,  installation, maintenance and 
substitution  services  for  offshore  bay  windows,  pipes  and  single  buoy mooring  (SBM), 
salvage ship plant services, management consultation for offshore activities, shipping and 
agency services.  
 
The  Company’s  parent  company  is  Scomi Marine  Services  Pte.  Ltd. which  is  one  of  the 
group of companies owned by Scomi Marine Berhad. 

August 2010 
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Development Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 22-Jan-1974 1. Scomi Marine Services Pte- Ltd :
Listing Date : 05-Mar-1990 2. Scomi Marine Services Pte- Ltd :
Under Writer  IPO : 3. UOB Kay Hian Private Limited :

PT Bapindo Bumi Securities
PT IFI DIVIDEND ANNOUNCEMENT
PT Merchant Investment Corporation Bonus Cash
PT Mutual Int Finance Shares Devidend
PT Bank Pembangunan Indonesia 45.00

Securities Administration Bureau : 31.00
PT Sirca Datapro Perdana 30.62
Wisma Sirca 44.59
Jln. Johar No.18, Menteng, Jakarta 10340 16.00
Phone : 314-0032, 390-5920, 390-0645 31.00
Fax : 390-0671, 390-0652 67.00

67.00
BOARD OF COMMISSIONERS 260.00

Mohamad Irfin Basoeki *) 258.00
Abdul Rahman Abbas 500.00
Shah Hakim Bin Zaini 500.00
Syed Abdullah Bin Syed Abd. Kadir 500.00
Tatang Tabrani *) 500.00

 *) Independent Commissioners 50.00
60.00

BOARD OF DIRECTORS 20.00
Dick Sadikin Sapi'ie 25.00
Loong Chun Nee 20.00
Mukhnizam Bin Mahmud 20.00
Wan Ruzlan Iskandar bin Wan Salaidin

ISSUED HISTORY
AUDIT COMMITTEE

Tatang Tabrani Type of Listing
Mohammad Faisal Ibrahim 1. First Issue
Jimmy Tjahjanto 2. Company Listing

3. Right Issue
CORPORATE SECRETARY 4. Stock Split

Christian Khorigin

HEAD OFFICE
Wisma Rig Tenders
Jln. Dr. Saharjo No. 129, Jakarta 12860
Phone : (021) 831-0722
Fax : (021) 831-0720

Homepage : www.rigtenders.co.id
Email : ptrt@rigtenders.co.id

christian.khorigin@rigtenders.co.id

4.
5.

1.
2.

191,691,500 31.00%
60,090,000 9.00%

Listing Trading
Shares Date Date

15,000,000

23-Dec-08 I
2009 07-Dec-09 08-Dec-09 10-Dec-09 17-Dec-09 I

548,217,000 18-Aug-04 18-Aug-04

05-Mar-90 05-Mar-90
05-Mar-90

30,456,500 29-Oct-92 29-Oct-92
15,456,500

2.
3.
4.

3.

2008 03-Dec-08 04-Dec-08 09-Dec-08

05-Mar-90

F
2007 03-Jul-08 04-Jul-08 08-Jul-08 22-Jul-08 F

3.

1.

2005 06-Jul-05 07-Jul-05 11-Jul-05 25-Jul-05
2005 07-Jul-06 10-Jul-06 12-Jul-06 26-Jul-06 F
2006 04-Jul-07 05-Jul-07 09-Jul-07 23-Jul-07

2.
1.

1991

Recording

1993 21-Jul-94 22-Jul-94 29-Jul-94

1997 07-Jul-98 08-Jul-98 16-Jul-98

1995 10-Jul-96 11-Jul-96 19-Jul-96

1991 07-Jul-92 08-Jul-92 15-Jul-92 15-Aug-92 F

49.00%298,905,500

Date Date F/IDate

408,117,100,000 

05-Jul-91 08-Jul-91 15-Jul-91 15-Aug-91

RIGSRig Tenders Tbk. [S]
274.534 

609,130,000 

Cum Payment
Year Date

Ex

16-Aug-96 F
1994 29-Jun-95 30-Jun-95 10-Jul-95 07-Aug-95 F

F
23-Aug-94 F

1992 21-Jul-93 22-Jul-93 29-Jul-93 23-Aug-93

06-Aug-98 F
1996 08-Jul-97 09-Jul-97 18-Jul-97 11-Aug-97

1999 24-Jul-00 25-Jul-00 02-Aug-00 16-Aug-00 F
1998 19-Jul-99 20-Jul-99 28-Jul-99 20-Aug-99 F

F

F2001 09-Jul-02 10-Jul-02 15-Jul-02 29-Jul-02
2000 04-Jul-01 05-Jul-01 12-Jul-01 30-Jul-01 F

2002 10-Jul-03 11-Jul-03 15-Jul-03 29-Jul-03 F
2003 08-Jul-04 09-Jul-04 13-Jul-04 26-Jul-04 F



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 - - 990 - - - - 
 Feb-06 1,050 1,000 1,000 38 393 399 9
 Mar-06 1,020 1,000 1,020 19 166 166 9
 Apr-06 1,090 980 1,080 199 901 929 6
 May-06 1,060 930 930 42 259 261 14
 Jun-06 920 920 920 1 1 0.5 1
 Jul-06 990 920 990 9 31 30 4
 Aug-06 1,000 930 1,000 20 83 79 6
 Sep-06 - - 1,000 - - - - 
 Oct-06 1,020 1,000 1,020 6 10 10 4
 Nov-06 - - 1,020 - - - - 
 Dec-06 1,000 1,000 1,000 3 9 9 2
 Jan-00 - - - - - - - 
 Jan-07 1,000 890 900 30 66 60 6
 Feb-07 900 870 870 9 42 37 3
 Mar-07 840 840 840 1 10 8 1
 Apr-07 910 800 910 32 149 127 2
 May-07 1,000 850 850 12 104 88 7
 Jun-07 870 860 860 5 30 25 3
 Jul-07 1,000 900 1,000 4 15 14 3
 Aug-07 850 820 840 6 64 54 3
 Sep-07 860 850 850 4 28 24 3
 Oct-07 870 800 830 27 138 113 6
 Nov-07 830 830 830 1 3 2 1
 Dec-07 - - 830 - - - - 
 Jan-00 - - - - - - - 
 Jan-08 - - 830 - - - - 
 Feb-08 820 820 820 1 3 2 1
 Mar-08 - - 820 - - - - 
 Apr-08 - - 820 - - - - 
May 08 810 800 800 6 47 37 4

D
ay

Rig Tenders Tbk. [S]

Closing Price
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CHANGE OF CLOSING PRICE

JANUARY 2006 - AUGUST 2010
INFRASTRUCTURE INDEX AND JAKARTA COMPOSITE INDEX

RIGS

May-08 810 800 800 6 47 37 4
 Jun-08 800 800 800 5 5 4 3
 Jul-08 - - 800 3 0.02 0.01 1
 Aug-08 900 680 730 19 41 28 2
 Sep-08 800 530 680 7 14 9 5
 Oct-08 500 450 490 5 3 1 3
 Nov-08 580 405 405 6 23 10 3
 Dec-08 430 365 430 3 5 2 3
 Jan-00 - - - - - - - 
 Jan-09 500 430 430 8 130 56 4
 Feb-09 - - 430 - - - - 
 Mar-09 - - 430 1 40 13 1
 Apr-09 - - 430 - - - - 
 May-09 430 430 430 1 27 12 1
 Jun-09 430 420 420 11 187 79 3
 Jul-09 950 420 850 22 61 39 7
 Aug-09 1,000 700 750 16 61 49 4
 Sep-09 - - 750 - - - - 

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 670 600 600 14 47 17 6
Volume (Million Shares) 2 1 0.1 1 26  Nov-09 - - 600 - - - - 
Value (Billion Rp) 2 1 0.1 0.3 22  Dec-09 720 540 710 10 21 14 5
Frequency (X) 337 131 55 83 4,364  Jan-00 - - - - - - - 
Days 55 38 25 31 53  Jan-10 550 540 540 4 61 7 2

 Feb-10 500 500 500 2 7 4 2
Price (Rupiah)  Mar-10 550 500 550 6 28 15 3
   High 1,090 1,000 900 1,000 1,090  Apr-10 760 500 760 6 159 88 3
   Low 920 800 365 420 500  May-10 950 750 750 7 29 22 3
   Close 1,000 830 430 710 670  Jun-10 750 550 600 12 26 16 5
   Close* 1,000 830 430 710 670  Jul-10 1,090 620 680 2,486 17,697 15,288 14

 Aug-10 850 610 670 1,841 8,342 6,112 21
PER (X) 39.33 17.51 11.35 14.24 3.82  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) 1.07 0.86 0.38 0.68 0.65  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : Tanudiredja, Wibisana & Rekan (Member of PricewaterhouseCoopers Global Network) Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 35,940 90,154 130,053 46,662 79,475
R i bl 140 393 142 889 179 238 177 418 154 271

Rig Tenders Tbk. [S] RIGS

1,250
Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 140,393 142,889 179,238 177,418 154,271

Inventories 1 13,665 21,204 9,802 9,716
Current Assets 234,786 260,841 348,395 239,007 248,415
Fixed Assets 614,148 574,363 733,257 636,461 593,123
Other Assets - - - - -
Total Assets 944,656 950,401 1,155,046 963,082 954,805
Growth (%) 0.61% 21.53% -16.62% -0.86%

-

250

500

750

1,000

1,250

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 97,367 89,555 227,773 221,259 192,855
Long Term Liabilities 276,679 249,455 236,976 119,631 127,422
Total Liabilities 374,047 339,009 464,750 340,890 320,277
Growth (%) -9.37% 37.09% -26.65% -6.05%

Minority Interest - - - - -
Authorized Capital 100,000 100,000 100,000 100,000 100,000
Paid up Capital 60,913 60,913 60,913 60,913 60,913
Paid up Capital (Shares) 609 609 609 609 609

-

250

500

750

1,000

1,250

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

571
611

690
622 635

414

552

690

TOTAL EQUITY (Billion Rupiah)

Par Value 100 100 100 100 100
Retained Earnings 311,212 340,520 389,874 359,046 378,261
Total Equity 570,609 611,392 690,296 622,192 634,528
Growth (%) 7.15% 12.91% -9.87% 1.98%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 305,127 453,812 551,776 461,363 212,945
Growth (%) 48.73% 21.59% -16.39%

-

250

500

750

1,000

1,250

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

571
611

690
622 635

-

138

276

414

552

690

2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 285,496 397,490 515,284 419,255 170,967
Gross Profit 19,631 56,322 36,492 42,108 41,978
Operating Expenses 285,496 397,490 515,284 419,255 170,967
Operating Profit 19,631 56,322 36,492 42,108 41,978
Growth (%) 186.90% -35.21% 15.39%

Other Income (Expenses) 3,237 -20,571 3,834 -1,939 -5,265
Income before Tax 22,868 35,751 40,326 40,169 36,712
Tax 7,380 7,507 17,253 5,256 4,175

-
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

305

454

552

461

213

110

221

331

441

552

TOTAL REVENUES (Billion Rupiah)

Minority Interest - - - - -
Net Income 15,488 28,244 23,073 34,913 32,537
Growth (%) 82.36% -18.31% 51.32%

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 241.13 291.26 152.96 108.02 128.81
Dividend (Rp) 20.00 25.00 20.00 20.00 -
EPS (Rp) 25.43 46.37 37.88 57.32 53.42
BV (Rp) 936.76 1,003.71 1,133.25 1,021.44 1,041.70

-
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TOTAL ASSETS AND LIABILITIES
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2006 2007 2008 2009 Jun-10

TOTAL REVENUES (Billion Rupiah)

28

23

35
33

28

35

NET INCOME (Billion Rupiah)

DAR (X) 0.40 0.36 0.40 0.35 0.34
DER(X) 0.66 0.55 0.67 0.55 0.50
ROA (%) 2.42 3.76 3.49 4.17 3.85
ROE (%) 4.01 5.85 5.84 6.46 5.79
GPM (%) 6.43 12.41 6.61 9.13 19.71
OPM (%) 6.43 12.41 6.61 9.13 19.71
NPM (%) 5.08 6.22 4.18 7.57 15.28
Payout Ratio (%) 78.66 53.92 52.80 34.89 -
Yield (%) 2.00 3.01 4.65 2.82 -
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STEADY SAFE TBK. 

 
Company Profile 

 
 
PT Steady Safe Tbk (“the Company”) was established based on Notarial Deed No. 97 dated 
December 21st,1971 from Ridwan Suselo. 
 
In accordance with Article 3 of the Company’s Association, the scope of corporate activities 
primarily include: transportation, workshop, trade and real estate. Currently, the Company 
doesn’t conduct activities in the field of trade and real estate. 
 
The Company manages taxi named ‘Steady Safe’. The Company also has direct investment 
in similar companies, which are PT Wahana Artha Sentosa, PT Luhursatria Dwiraya, PT Citra 
Pancakabraja,  PT  Sonnypong  Yatim,  PT  Sembada  Permai  Sejati,  PT  Buana Metropolitan 
Taxi, PT Hasmuda  Internusa,  those companies are managed  taxi named “Spirit”, “Transit 
Cab”, “Swadharma”, “Chery”, “Marline”, “Jakarta  International Taxi”, “Metropolitan” and 
“Rajawali”. 

August 2010 
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advice action taken or decision made on the basis of the facts and opinions stated or expressed or stated within this publication. 
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Development Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 21-Dec-1971 1. PT Infiniti Wahana :
Listing Date : 15-Aug-1994 2. PT Infiniti Wahana :
Under Writer  IPO : 3. Credit Suisse Ag Singapore :

PT Bhakti Investama
Securities Administration Bureau : DIVIDEND ANNOUNCEMENT

PT Sinartama Gunita Bonus Cash
Plaza BII Menara 3, 12th Fl. Shares Devidend
Jln. MH. Thamrin No. 51 Jakarta 10350 100 : 50
Phone : 392-2332 25 : 1 30.00
Fax : 392-3003 20 : 1 & 12 : 1 30.00

20.00
BOARD OF COMMISSIONERS 40 : 1

Soedradjat Nataatmadja *)
Luli Widharmadi *) ISSUED HISTORY

 *) Independent Commissioners
Type of Listing

BOARD OF DIRECTORS 1. First Issue
Agoes Soegiarto 2. Company Listing
Jeremia Kaban 3. Stock Split
Sri Pujiati 4. Bonus Shares

5. Stock Dividen
AUDIT COMMITTEE 6. Bonus Shares

Luli Wisharmadi 7. Stock Dividen
Eko Sutrisno 8. Stock Dividen
Teddy Noer Setiadi 9. Right Conversion

10. Additional Listing without HMETD 
CORPORATE SECRETARY

Efris Indria Y.A.

HEAD OFFICE
Istana Kana Building 2nd Fl. 
Jln. R.P. Soeroso No. 24 Jakarta - 10330
Phone : (021) 315-8888, 392-2222
Fax : (021) 310-6778

Homepage : -
Email : steady_safetbk@yahoo.co.id; efrisi@yahoo.co.id

102,959,807 20-Mar-02 20-Mar-02
75,000,000 31-May-05 31-May-05

15,340,000 26-Aug-96 26-Aug-96
9,204,000 26-Aug-96 26-Aug-96
5,215,600 18-Aug-97 18-Aug-97

1.
2.

3.

108,911,302 28.00%
86,148,000 22.00%

Listing Trading
Shares Date Date

11,650,000 15-Aug-94 15-Aug-94
47,350,000 15-Aug-94 28-Feb-95
59,000,000 18-Aug-95 18-Aug-95

1.
2.

2.

3.

1.

1995

Recording

1996 08-Jul-97 09-Jul-97 19-Jul-97

1994 31-Jan-96 01-Feb-96 09-Feb-96 08-Mar-96 F

34.00%131,658,307

Date Date F/IDate

45,056,931,805 

01-Aug-95 02-Aug-95 11-Aug-95 04-Sep-95

SAFESteady Safe Tbk.
11.578 

391,799,407 

Cum Payment
Year Date

Ex

1996 08-Jul-97 09-Jul-97 19-Jul-97 15-Aug-97 F

F
15-Aug-97 F

1995 16-Jul-96 17-Jul-96 25-Jul-96 23-Aug-96

59,000,000 05-Sep-95 05-Sep-95
7,080,000 11-Mar-96 11-Mar-96



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 330 235 320 53 294 79 11
 Feb-06 300 195 245 85 504 119 12
 Mar-06 315 220 300 143 1,517 403 15
 Apr-06 - - 300 - - - - 
 May-06 - - 300 - - - - 
 Jun-06 - - 300 - - - - 
 Jul-06 - - 300 - - - - 
 Aug-06 305 260 295 12 16 4 2
 Sep-06 290 290 290 1 1 0.1 1
 Oct-06 - - 290 - - - - 
 Nov-06 - - 290 1 10 3 1
 Dec-06 320 190 310 23 100 26 4
 Jan-00 - - - - - - - 
 Jan-07 315 245 315 13 38 11 3
 Feb-07 315 295 315 4 10 3 3
 Mar-07 - - 315 - - - - 
 Apr-07 - - 315 - - - - 
 May-07 - - 315 - - - - 
 Jun-07 - - 315 - - - - 
 Jul-07 320 220 300 8 24 6 3
 Aug-07 285 225 250 9 18 4 4
 Sep-07 290 205 290 38 144 33 9
 Oct-07 330 220 330 16 63,605 18,708 4
 Nov-07 - - 330 - - - - 
 Dec-07 290 215 240 9 37 9 4
 Jan-00 - - - - - - - 
 Jan-08 270 180 270 22 87 22 5
 Feb-08 - - 270 - - - - 
 Mar-08 290 190 220 5 3 1 3
 Apr-08 - - 220 - - - - 
May 08 350 165 165 44 205 38 9

D
ay
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May-08 350 165 165 44 205 38 9
 Jun-08 170 136 157 34 153 23 6
 Jul-08 157 148 157 3 7 1 2
 Aug-08 - - 157 - - - - 
 Sep-08 161 135 135 6 20 3 4
 Oct-08 144 144 144 1 1 0.1 1
 Nov-08 140 100 100 6 12 1 4
 Dec-08 114 95 103 7 13 1 4
 Jan-00 - - - - - - - 
 Jan-09 - - 103 - - - - 
 Feb-09 - - 103 - - - - 
 Mar-09 113 113 113 1 25 3 1
 Apr-09 - - 113 - - - - 
 May-09 160 144 160 11 20 3 2
 Jun-09 125 115 115 9 24 3 4
 Jul-09 115 115 115 4 30 3 1
 Aug-09 115 115 115 2 11 1 2
 Sep-09 - - 115 - - - - 

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 - - 115 - - - - 
Volume (Million Shares) 2 64 0.5 0.1 1  Nov-09 - - 115 3 6 1 3
Value (Billion Rp) 1 19 0.1 0.01 0.2  Dec-09 - - 115 - - - - 
Frequency (X) 318 97 128 30 37  Jan-00 - - - - - - - 
Days 46 30 38 13 24  Jan-10 - - 115 - - - - 

 Feb-10 - - 115 - - - - 
Price (Rupiah)  Mar-10 116 115 116 7 208 24 3
   High 330 330 350 160 116  Apr-10 116 90 115 11 1,036 160 7
   Low 190 205 95 113 90  May-10 115 115 115 4 79 9 4
   Close 310 240 103 115 115  Jun-10 115 115 115 5 35 4 3
   Close* 310 240 103 115 115  Jul-10 115 115 115 7 35 4 4

 Aug-10 115 115 115 3 7 1 3
PER (X) -3.15 -547.80 4.53 134.96 1.23  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) -1.90 -1.47 -0.83 -0.94 -0.83  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : Rasin, Ichwan & Rekan Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 986 6,674 1,139 276 1,854
R i bl 3 425 3 654 619 804 923

Steady Safe Tbk. SAFE

300
Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 3,425 3,654 619 804 923

Inventories 677 672 417 464 278
Current Assets 5,510 11,010 5,943 5,464 7,190
Fixed Assets 103,711 154,947 118,174 99,910 107,282
Other Assets 1 2 - - -
Total Assets 158,300 209,422 131,344 116,213 107,282
Growth (%) 32.29% -37.28% -11.52% -7.69%
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 175,143 164,592 95,669 120,367 103,429
Long Term Liabilities 45,997 122,910 83,477 67,439 57,062
Total Liabilities 221,140 287,502 179,146 187,806 160,491
Growth (%) 30.01% -37.69% 4.83% -14.54%

Minority Interest 1,079 792 613 1,128 1,199
Authorized Capital 365,000 365,000 365,000 365,000 365,000
Paid up Capital 195,900 195,900 195,900 195,900 195,900
Paid up Capital (Shares) 392 392 392 392 392
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Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

-32

-16

-

2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

Par Value 500 500 500 500 500
Retained Earnings -744,579 -759,531 -750,626 -774,931 -757,619
Total Equity -63,919 -78,871 -48,415 -72,720 -54,408
Growth (%) -23.39% 38.62% -50.20% 25.18%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 15,481 30,167 49,384 52,225 26,218
Growth (%) 94.86% 63.70% 5.75%

-

60

120

180

240

300

2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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2006 2007 2008 2009 Jun-10

TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 18,352 26,657 37,134 29,918 14,103
Gross Profit -2,871 3,510 12,251 22,307 12,115
Operating Expenses 14,262 10,440 9,913 11,025 3,886
Operating Profit -17,133 -6,930 2,337 11,281 8,229
Growth (%) 59.55% N/A 382.63%

Other Income (Expenses) 5,108 -5,781 8,387 -39,012 10,134
Income before Tax -12,025 -12,711 10,724 -27,730 18,363
Tax 26,921 2,529 2,125 -3,613 -
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TOTAL ASSETS AND LIABILITIES
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TOTAL REVENUES (Billion Rupiah)

Minority Interest 350 287 306 -188 -50
Net Income -38,597 -14,952 8,905 -24,305 18,312
Growth (%) 61.26% N/A N/A

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 3.15 6.69 6.21 4.54 6.95
Dividend (Rp) - - - - -
EPS (Rp) -98.51 -38.16 22.73 -62.03 46.74
BV (Rp) -163.14 -201.31 -123.57 -185.61 -138.87
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TOTAL REVENUES (Billion Rupiah)

9
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NET INCOME (Billion Rupiah)

DAR (X) 1.40 1.37 1.36 1.62 1.50
DER(X) -3.46 -3.65 -3.70 -2.58 -2.95
ROA (%) -7.60 -6.07 8.16 -23.86 17.12
ROE (%) 18.81 16.12 -22.15 38.13 -33.75
GPM (%) -18.55 11.64 24.81 42.71 46.21
OPM (%) -110.67 -22.97 4.73 21.60 31.39
NPM (%) -249.31 -49.57 18.03 -46.54 69.85
Payout Ratio (%) - - - - -
Yield (%) - - - - -
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ZEBRA NUSANTARA TBK. 

 
Company Profile 

 
PT Zebra Nusantara Tbk (“the Company”) was established under the name of PT Zebra in 

the framework of Domestic Investment Law No. 6 /1968 Jo Law No. 12/1970 years based 

on Deed No. 46 of Soetjipto, S.H., Notary in Surabaya.  

 

The Company based in Surabaya, East Java, with Headquarters is located at Jln. Jemursari 

Selatam IV/3, Surabaya.  

 

In accordance with Article 3 of the Company Association, the scope of company activity, 

especially in the field of taxi transportation and similar services. The Company operates a 

taxi "Zebra" and rents limousines in Surabaya. 

 

The Company has ownership in PT Surabaya Arautama Bersama (subsidiary) that operates 

taxi “Garuda’ in Surabaya, PT Zebra Energy engaged in trade and other services, and PT 

Zebra International Dry Port also engaged in trade and other services. 

 

 

August 2010 
 
 

Disclaimer: 
The facts and opinions stated or expressed in this publication are for information purposes only and are not necessarily and must not be relied upon as being those of the publisher or 
of the institutions for which the contributing authors work. Although every care has been taken to ensure the accuracy of the information contained within the publication it should not be 
by any person relied upon as the basis for taking any action or making any decision. The Indonesia Stock Exchange cannot be held liable or otherwise responsible in anyway for any 
advice action taken or decision made on the basis of the facts and opinions stated or expressed or stated within this publication. 

C O M P A N Y  R E P O R T  C O M P A N Y  R E P O R T  
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 COMPANY REPORT : AUGUST 2010 As of 31 August 2010
 Development Board Individual Index :
 Industry Sector : Infrastructure, Utilities  & Transportation (7) Listed Shares :
 Industry Sub Sector : Transportation (74) Market Capitalization:

COMPANY HISTORY SHAREHOLDERS (August 2010)
Established Date : 08-Jan-1987 1. Beautex Offshore Inc. :
Listing Date : 01-Aug-1991 2. PT Infiniti Wahana :
Under Writer  IPO : 3. Dayspring Ventures Inc. :

PT Jardine Fleming Nusantara 4. HSBC Private Bank (Suisse) Sa Singapore :
PT Bapindo Bumi Securities

Securities Administration Bureau : DIVIDEND ANNOUNCEMENT
PT Adimitra Transferindo Bonus Cash
Plaza Property 2nd Fl. Komp. Pertokoan Pulomas Blok VIII No. 1 Shares Devidend
Jln. Perintis Kemerdekaan Jakarta 13210 2 : 1 588.00
Phone : 4788-1515 (Hunting) 150.00
Fax : 470-9697 2 : 1 125.00

20.00
BOARD OF COMMISSIONERS 20.00

Edwin Henawan Soekawati 14 : 1 & 32 : 1 30.00
Soedardjat Nataatmadja 20.00

 *) Independent Commissioners 5.00
10 : 1

BOARD OF DIRECTORS 25 : 1
Mulyadi
Irawati Handojo ISSUED HISTORY

AUDIT COMMITTEE Type of Listing
Edwin Henawan Soekawati 1. First Issue
Jeremia Kaban 2. First Issue
Teddy Noer Setiadi 3. Partial Listing

4. Dividend
CORPORATE SECRETARY 5 Dividend

1.

2.

1.
2.

2,916,600 01-Aug-91 08-Aug-91
3,312,550 26-Oct-92 26-Oct-92
5 314 225 23-Aug-94 23-Aug-94

Shares Date Date
850,800 01-Aug-91 01-Aug-91

3,548,500 01-Aug-91 01-Aug-91

1.

3.

Year

1993 14-Jul-94 15-Jul-94 22-Jul-94

1996 16-Jul-97 18-Jul-97 28-Jul-972.

1995 11-Apr-96 12-Apr-96 22-Apr-96

1991 13-Jul-92 14-Jul-92 21-Jul-92 21-Sep-92 F

35.08%230,000,000

Recording PaymentCum

140,227,823 21.39%
117,000,000 17.84%
65,000,000 9.91%

32,783,310,100 

Date Date Date Date F/I

ZBRAZebra Nusantara Tbk. [S]
28.960 

655,666,202 

Ex

21-May-96 F
1994 20-Jul-95 21-Jul-95 31-Jul-95 30-Aug-95 F

F
22-Aug-94 F

1992 01-Jul-93 02-Jul-93 09-Jul-93 09-Aug-93

26-Aug-97 F
1995 07-Jan-97 08-Jan-97 16-Jan-97 14-Feb-97

1998 20-Jul-98 21-Jul-98 29-Jul-98 28-Aug-98
1997 20-Jul-98 21-Jul-98 29-Jul-98 28-Aug-98 F

F

1998 20-Jul-98 21-Jul-98 29-Jul-98 28-Aug-98

Listing Trading

CORPORATE SECRETARY 5. Dividend
Wijiningsih 6. Dividend

7. Stock Split
HEAD OFFICE 8. Bonus Shares

Zebra Building, Jln. Raya Jemursari 78 9. Right Issue
Surabaya - 60237 10. Warrant
Phone : (031) 841- 6666 (hunting) 11. Additional Listing without HMETD 
Fax : (031) 847-0772

Homepage : www.zebranusantara.co.id
Email : mail@izebranusantara.co.id

31-Aug-98 31-Aug-98
385,574,204 19-Mar-01 19-Mar-01

9,500
230,000,000

5,314,225 23-Aug-94 23-Aug-94
1,637,279 17-Feb-97 17-Feb-97

24-Oct-03 24-Oct-03
16-Jul-04

17,579,954 01-Apr-97 01-Apr-97
4,922,590

16-Jul-04



 TRADING ACTIVITIES
Freq. Volume Value

 Month High Low Close (X) (Thou. Sh) (Million Rp)
 Jan-06 60 50 60 26 320 18 10
 Feb-06 60 50 55 21 419 21 7
 Mar-06 55 45 50 9 142 7 5
 Apr-06 55 45 50 60 1,000 48 12
 May-06 55 40 45 50 2,045 96 11
 Jun-06 - - 45 - - - - 
 Jul-06 50 35 50 22 117,320 5,514 10
 Aug-06 50 35 50 5 58 3 5
 Sep-06 55 45 55 19 47 2 4
 Oct-06 - - 55 - - - - 
 Nov-06 55 35 45 41 656 26 9
 Dec-06 55 35 55 39 419 17 10
 Jan-00 - - - - - - - 
 Jan-07 56 46 53 27 582 32 4
 Feb-07 50 43 47 31 382 17 5
 Mar-07 - - 47 - - - - 
 Apr-07 - - 47 4 2,442 118 3
 May-07 - - 47 - - - - 
 Jun-07 - - 47 - - - - 
 Jul-07 114 50 90 1,906 57,761 4,885 19
 Aug-07 100 52 78 507 9,791 896 13
 Sep-07 92 65 83 654 10,475 845 19
 Oct-07 91 74 80 812 115,258 7,276 18
 Nov-07 87 65 84 277 6,236 512 18
 Dec-07 90 75 85 408 9,786 840 10
 Jan-00 - - - - - - - 
 Jan-08 82 60 62 92 1,959 128 13
 Feb-08 70 55 64 123 2,188 156 15
 Mar-08 60 50 50 103 3,275 166 10
 Apr-08 51 50 50 49 3,003 173 12
May 08 55 50 52 81 1 402 71 13

D
ay
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ZBRA

May-08 55 50 52 81 1,402 71 13
 Jun-08 50 50 50 7 193 10 7
 Jul-08 52 50 50 22 74 4 11
 Aug-08 51 50 50 17 617 31 4
 Sep-08 50 50 50 1 1 0.03 1
 Oct-08 - - 50 - - - - 
 Nov-08 50 50 50 1 10 1 1
 Dec-08 - - 50 1 25 1 1
 Jan-00 - - - - - - - 
 Jan-09 - - 50 - - - - 
 Feb-09 - - 50 - - - - 
 Mar-09 50 50 50 2 5 0.23 2
 Apr-09 51 50 50 415 2,505 125 8
 May-09 52 50 50 427 6,002 303 12
 Jun-09 56 50 50 674 13,330 694 20
 Jul-09 59 50 50 657 12,424 664 19
 Aug-09 51 50 50 51 852 43 15
 Sep-09 50 50 50 13 37 2 7

SHARES TRADED 2006 2007 2008 2009 Aug-10  Oct-09 50 50 50 3 4 0.18 2
Volume (Million Shares) 122 213 13 35 3  Nov-09 50 50 50 3 4 0.20 2
Value (Billion Rp) 6 15 1 2 0.14  Dec-09 50 50 50 8 26 1 2
Frequency (X) 292 4,626 497 2,253 56  Jan-00 - - - - - - - 
Days 83 109 88 89 16  Jan-10 - - 50 - - - - 

 Feb-10 50 50 50 1 50 3 1
Price (Rupiah)  Mar-10 51 50 50 6 720 31 3
   High 60 114 82 59 52  Apr-10 50 50 50 11 1,082 55 4
   Low 35 43 50 50 50  May-10 - - 50 - - - - 
   Close 55 85 50 50 50  Jun-10 50 50 50 4 165 8 3
   Close* 55 85 50 50 50  Jul-10 50 50 50 6 350 18 1

 Aug-10 52 50 50 28 564 28 4
PER (X) -3.83 -6.73 -4.64 -2.35 -2.80  Sep-10 - - - - - - - 
PER Industry (X) 26.05 41.92 11.98 29.75 5.16  Oct-10 - - - - - - - 
PBV (X) 0.60 1.07 0.73 0.95 1.04  Nov-10 - - - - - - - 

 Dec-10 - - - - - - - 
* Adjusted price after corporate action
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Financial Data and Ratios
Public Accountant : Santoso & Rekan Book End : December

BALANCE SHEET Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
(Million Rp except Par Value)
Cash & Cash Equivalents 208 341 314 275 99
R i bl 5 533 5 406 4 738 4 508 4 397

Zebra Nusantara Tbk [S] ZBRA

125

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Receivable 5,533 5,406 4,738 4,508 4,397

Inventories 3,731 3,657 3,050 2,930 2,404
Current Assets 11,936 12,131 10,029 10,093 9,401
Fixed Assets 105,995 79,701 62,873 51,336 45,983
Other Assets - - - - -
Total Assets 119,479 93,251 76,729 70,587 64,417
Growth (%) -21.95% -17.72% -8.01% -8.74%
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2006 2007 2008 2009 Jun-10

Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)

Current Liabilities 30,893 33,365 28,241 30,116 29,875
Long Term Liabilities 28,289 7,790 3,117 2,741 2,610
Total Liabilities 59,182 41,154 31,358 32,857 32,485
Growth (%) -30.46% -23.80% 4.78% -1.13%

Minority Interest 18 93 428 445 500
Authorized Capital 103,000 103,000 103,000 103,000 103,000
Paid up Capital 81,600 81,600 81,600 81,600 81,600
Paid up Capital (Shares) 656 656 656 656 656
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Assets Liabilities

TOTAL ASSETS AND LIABILITIES
(Billion Rupiah)
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TOTAL EQUITY (Billion Rupiah)

Par Value 500 & 100 500 & 100 500 & 100 500 & 100 500 & 100
Retained Earnings -15,932 -24,208 -31,268 -38,927 -44,780
Total Equity 60,279 52,004 44,944 37,285 31,433
Growth (%) -13.73% -13.58% -17.04% -15.70%

INCOME STATEMENTS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Total Revenues 39,317 27,418 27,523 23,828 11,789
Growth (%) -30.26% 0.38% -13.42%
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TOTAL ASSETS AND LIABILITIES
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TOTAL EQUITY (Billion Rupiah)

TOTAL REVENUES (Billion Rupiah)
Expenses 34,257 27,311 27,505 23,513 10,324
Gross Profit 5,059 107 17 314 1,466
Operating Expenses 11,224 11,448 10,630 10,548 5,221
Operating Profit -6,164 -11,341 -10,612 -10,234 -3,755
Growth (%) -83.97% 6.42% 3.57%

Other Income (Expenses) -7,199 533 1,442 -1,878 -2,043
Income before Tax -13,364 -10,808 -9,171 -12,112 -5,798
Tax -3,926 -2,608 -2,133 -4,470 -
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TOTAL REVENUES (Billion Rupiah)

Minority Interest 14 -75 -23 -17 -55
Net Income -9,423 -8,276 -7,060 -7,659 -5,853
Growth (%) 12.18% 14.69% -8.48%

RATIOS Dec-2006 Dec-2007 Dec-2008 Dec-2009 Jun-2010
Current Ratio (%) 38.64 36.36 35.51 33.51 31.47
Dividend (Rp) - - - - -
EPS (Rp) -14.37 -12.62 -10.77 -11.68 -8.93
BV (Rp) 91.94 79.31 68.55 56.87 47.94
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-2
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2006 2007 2008 2009 Jun-10

NET INCOME (Billion Rupiah)

DAR (X) 0.50 0.44 0.41 0.47 0.50
DER(X) 0.98 0.79 0.70 0.88 1.03
ROA (%) -11.19 -11.59 -11.95 -17.16 -9.00
ROE (%) -22.17 -20.78 -20.40 -32.49 -18.45
GPM (%) 12.87 0.39 0.06 1.32 12.43
OPM (%) -15.68 -41.36 -38.56 -42.95 -31.85
NPM (%) -23.97 -30.18 -25.65 -32.14 -49.65
Payout Ratio (%) - - - - -
Yield (%) - - - - -
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